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From the President's Desk

In all our endeavors, we should put our best effort, to emerge

victorious. But there are a few things that are beyond our control and

sometimes in spite of our best efforts, the results may go the other way.

Timing of the entry into and exit from the capital markets is one such

thing.

The market movements have always fascinated me. The markets

went up due to this; came down due to this. More fascinating is the

reasons being attributed for the same. In reality, all though macro

movements can be predicted approximately based on the global and

national clues, the movements of individual scrips is hard to guess.

So, what do we do to utilize our investment to the maximum? The answer is simple:

Stick to the basics; invest regularly.

There is a saying that “History will repeat itself”. This saying holds more significance in

the stock market arena. Over the years, we have seen that stock markets have yielded

maximum returns to investors, who have continued to invest through the thick and the

thin. They invested regularly, buying more as the market dips and waiting patiently for

the down ward journey to reverse to reap their profits.

The other aspect is to start early. We have a living example as proof for this – the world's

richest investor “Mr. Warren Buffet”. He started investing at the age of eleven and today

his investments have grown in mammoth proportions.

We have illustrated these aspects in our beginner's corner. We have also given some stock

picks, which I feel would be of immense help, while deciding your portfolio. As always,

I urge you to make informed investment decisions and invest in stock whose

fundamentals are strong.

HAPPYAND INTELLIGENT INVESTING!!

07/07/2011

Mr. BANABIHARI PANDA
President & Whole time Director

Indbank Merchant Banking Services Ltd
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Variation
(%)

(Inc/ Dec)

Global Indices

Markets for You

Snap Shot

Category Debt / Gross Gross Net
Equity Purchases Sales Investment

(Rs Crores) (Rs Crores) (Rs Crores)

FII Investments Equity

Debt

Mutual Fund Equity

Debt

FII Derivative Trades INDEX INDEX STOCK STOCK
FUTURES OPTIONS FUTURES OPTIONS

- Buy

- Sell

55405.20 50833.30 4572.20

25219.10 24907.80 311.10

9951.00 8749.90 1201.40

87277.50 52291.70 34985.60

50418.34 144818.20 47744.03 4934.66

44805.13 131878.58 50057.10 4886.79

Domestic Developments

International Developments

Regulatory Updates

Equity Market

Outlook
�

�

�

�

�

�

�

�

�

�

�

�

Central Government raised the price of LPG by
Rs. 50.00 and diesel by Rs. 3.00
Major overhaul in the current pricing system of
petroleum products planned by the Government.
Proposal to scrap Customs duty on Crude and
excise duty on diesel.
Fitch retains India’s sovereign rating at “BBB”
indicating “Robust growth Prospect”
Increase of 23% in Direct Tax Collections
India and Mauritius review the provisions of
double taxation avoidance agreement between
them
Government planning to introduce more changes
in IFRS

France Finance Minister Ms. Christine Lagarde
becomes the first women to head IMF.
Hopes abound as Greece parliament passes the bill
on “New Austerity Measures” programe to avert
its default.
Possible downgrading of Italy’s sovereign rating

A single “Know Your Customer” clearance for all
capital market function in the pipeline
RBI likely to allow domestic banks to participate in
the infrastructure debt funds as sponsors through
their mutual fund arms
RBI fixes the interest rate on the Floating Rate
Bonds, 2020 at 8.23% per annum
SEBI likely to finalise take over rules soon; Trigger
point may be increased to 25% from the current 15%
SEBI directs all the companies to dematerialize
their promoter share holding by September 30,
2011

Investors exhilaration showing signs of waning out
in the Indian stock markets
Optimism as commodity prices are seeing a
downward journey
Sensex and NIFTY rebounded during the last week
of the month cheering investors
Majority of the European & Asian Indices ended up
in Green

Cautious optimism across the global markets, with
rife speculation that a correction is around the
corner
Macro economic factors like increasing inflation,
rising borrowing costs and slowing growth rate
may continue to plague the markets.

�

�

�

�

�

�

�

�

NASDAQ United States 2,796.86 2,773.52 (0.83)

DJIA United States 12,441.58 12,414.34 (0.22)

S&P 500 United States 1,331.10 1,320.64 (0.79)

Hang Seng Hong Kong 23,118.07 22,398.10 (3.11)

Nikkei 225 Japan 9,521.94 9,816.09 3.09

Straits Times Singapore 3,135.52 3,120.44 (0.48)

FTSE 100 United Kingdom 5,938.90 5,945.70 0.11

CAC 40 France 3,950.98 3,982.21 0.79

DAX Germany 7,163.47 7,376.24 2.97

Shangai
Composite China 2,709.95 2,762.08 1.92

SENSEX India 18,266.10 18,845.87 3.17

NIFTY India 5,476.10 5,647.40 3.13

Particulars 03 June 10 June 17 June 24 June
2011 2011 2011 2011

Inflation (%)

rd th th th

2011) 2011) 2011) 2011)

9.04 8.66 8.66 9.06
(March (April (April (May

8.1857 8.2275 8.2692 8.1857

8.3656 8.3221 8.3186 8.3220

21 21 24 21

44.85 44.72 44.94 44.93

0.40 0.40 0.40 0.39

3.00 2.97 2.94 2.87

0.690226 0.690322 0.700771 0.703235

91-Day Cut-off (%)

10-yr G-Sec yield (%)

1-10 yr spread (bps)

USD/INR (Rs)

USD 6m LIBOR

10 Y US Treasury

USD/Euro Spot

Institutional Investments (As on 30.06.2011)

2

Banabihari PandaBanabihari Panda
President and Whole-time Director

P. MugundanP. Mugundan
Executive Vice President & CS

A.B. MohanA.B. Mohan
Vice-President

Editorial Team

S. RajalakshmiS. Rajalakshmi
SSO



3

� According to a new norm effective from September 2011,
companies with paid-up capital of upto Rs. 25 crores would
not have to seek permission from SEBI while listing an IPO.
However the companies need to seek the approval of the stock
exchanges.

IPO and NFO Review

NEWS FROM IPO

Company Name Offer Exchange Listing List Latest Traded % Change to
Price (Rs.) Date Price(Rs.) Price (31/05/2011) List Price (Rs.)

Timbor Home Ltd 63.00 BSE & NSE 22.06.2011 72.00 61.75 (14.24)

DQ Entertainment (International) Ltd 80.00 NSE 20.06.2011 37.05 41.45 11.88

VMS Industries 40.00 BSE 14.06.2011 43.95 14.85 (66.21)

Provestment Services Ltd 10.00 BSE 10.06.2011 42.00 42.45 1.07

New Listings

New Fund Offers

Symbol Record Date Ex Date Purpose

BOSCHLTD 26-06-2011 23-06-2011 SPECIAL DIVIDEND RS.85/- PER SHARE

COLPAL 14-06-2011 13-06-2011 1ST INTERIM DIVIDEND RS.8/- PER SHARE (PURPOSE REVISED)

COX&KINGS 22-06-2011 21-06-2011 FACE VALUE SPLIT FROM RS.10/- TO RS.5/-

ELFORGE 30-06-2011 29-06-2011 ISSUES PRICE PER EQUITY SHARE IS AT PAR AND RATIO OF THE
RIGHTS IS 3:2 (THREE EQUITY SHARES FOR EVERY TWO SHARES HELD)

INDNIPPON 11-06-2011 09-06-2011 3RD INTERIM DIVIDEND-RE.1/- PER SHARE

MANAPPURAM 10-06-2011 09-06-2011 BONUS SHARES IN THE RATIO OF 1:1

PAGEIND 03-06-2011 02-06-2011 1ST INTERIM DIVIDEND RS.5/- PER SHARE (PURPOSE REVISED)

PERSISTENT 15-07-2011 14-07-2011 FINAL DIVIDEND-RS.1.50 PER SHARE

TITAN 24-06-2011 23-06-2011 BONUS 1:1 / FACE VALUE SPLIT FROM RS.10/- TO RE.1/-

�

�

�

SKIL Infrastructure Ltd., promoted by Nikhil Gandhi has filed
its DRHP for an IPO worth Rs. 1125 Crores
Faridabad based SRS Ltd and L & T Finance is all set to hit the
markets with their IPO’s.
IPO of Multi Commodity Stock Exchange Ltd (MCX) has been
given the highest credit rating of 5/5 by CRISIL.

Closed Issues But Not Listed

Company Name Issue Type Price Band (Rs.) Final Price (Rs.) Subscription Rate

Rushil Décor Limited Public Issue (B) Rs. 63-72 Rs. 72 2.62

Birla Pacific Medspa Ltd Public Issue (B) Rs. 10-11 Rs. 10 1.18

Readymade Steel Ltd Public Issue (B) Rs. 90-108 Rs. 108 1.68

Scheme Type Class Open Date Close Date Offer Price Min. Inv. Amount

Religare FMP SVIIl C Close Debt - FMP 20-06-2011 04-07-2011 10 5000

Tata FMP S36 SchemeB Close Debt - FMP 03-06-2011 04-07-2011 10 10000

UTI FTIF SIX Pl VI Close Debt - FMP 24-06-2011 04-07-2011 10 5000

UTI FTIF SIX Pl VI Close Debt - FMP 24-06-2011 04-07-2011 10 10000

HDFC FMP92D Jul11 1 Close Debt - FMP 01-07-2011 05-07-2011 10 5000

DSPBR FMP S3 3M Close Debt - FMP 04-07-2011 06-07-2011 10 5000

HDFC FMP370D Jul11 1 Close Debt - FMP 01-07-2011 06-07-2011 10 5000

ICICI PruFMPS57 1Y C Close Debt - FMP 30-06-2011 06-07-2011 10 5000

SBI DFS 90D 46 Close Debt - FMP 04-07-2011 07-07-2011 10 5000

Religare FMP SVIIl E Close Debt - FMP 24-06-2011 08-07-2011 10 5000

BNP Pari FTF S22 B Close Debt - FMP 27-06-2011 11-07-2011 10 5000

L&T FMP IV Jun367D A Close Debt - FMP 29-06-2011 11-07-2011 10 5000

Reliance FHFXIX S21 Close Debt - FMP 27-06-2011 11-07-2011 10 5000

Tata FMP S32 Close Debt - FMP 27-06-2011 11-07-2011 10 10000

Tata FTF S2 SchemeA Close Debt - Income 27-06-2011 11-07-2011 10 10000

ICICI PruCPO SIII36M Close Debt - Income 01-07-2011 15-07-2011 10 5000

BirlaSL Nifty ETF Open Equity - Index Fund 04-07-2011 18-07-2011 10 5000
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Stock Watch

For detailed analyst reports, please visit: Reports & Downloads Equity Researchwww.indbankonline.com

KARUR VYSYA BANK
Investment Rationale

� Impressive Net Income Growth @ 28.7%

� Improved asset quality

� Intended growth in loan portfolio

� Network Expansion

� EPS: Rs. 35.50

� PE Ratio: 11.60

� Book Value: Rs. 182.70

MOIL LIMITED
Investment Rationale

� Niche Business

� Expanding Capacity

� Zero Debt Company

� Strong cash flows over the years

� EPS: Rs. 35.00

� PE Ratio: 10.00

� Book Value: Rs. 126.70

V-GUARD INDUSTRIES
Investment Rationale

� Growth in Revenues

� Pan India Diversification Plans

� Excellent Out-sourcing Model

� Brand Equity

� EPS: Rs. 14.30

� PE Ratio: 15.70

� Book Value: Rs. 57.60

BUY

CMP: Rs.405.95

3 Month Target: Rs.

473.00

Stop Loss: Rs.391.00

BUY

CMP: Rs.336.35

3 Month Target: Rs.

391.00

Stop Loss: Rs.335.00

BUY –

Long Term

CMP: Rs.221.20

1 year Target: Rs. 300.00

Stop Loss: Rs.193.00

BSE Code: 590003 NSE Code: KARURVYSYA

BSE Code: 533286 NSE Code: MOIL

BSE Code: 522034 NSE Code: SHANTIGEAR

BSE Code: 532953 NSE Code: VGUARD

SHANTHI GEARS LIMITED
Investment Rationale

� Impressive growth in Net profits

� Focus on attaining self reliance

� Launch of new products

� Virtually debt free

� EPS: Rs. 3.40

� PE Ratio: 12.1

� Book Value: Rs. 28.00

BUY –

Long Term

CMP: Rs.43.80

1 year Target: Rs. 70.00

Stop Loss: Rs.35.00



Sector % Net Assets

Services 15.40

Technology 12.01

Financial 10.35

Trailing Returns

As on 01.07.2011 Fund Return Category Return
Year to Date (4.61) (7.72)
1-Month 2.09 0.44
3-Month 2.42 (0.56)
1-Year 11.76 4.29
3-Year 26.95 16.17
5-Year 17.54 14.50

Return Since Launch 23.03

Mutual Fund Corner

PORTFOLIO – Top 5 Holdings as on 31/05/2011

Name of Holding Instrument % Net Assets

Divis Labs Equity 5.15

Aventis Pharma Equity 4.79

Infosys Technologies Equity 4.77

ICICI Bank Equity 4.42

Dish TV India Equity 4.25

Fund Name Category Price as on 30th May 2011 Price as on 01st July 2011 Variation (%) (Inc/ Dec)

NIFTYBEES Equity 557.01 571.50 2.60

JUNIORBEES Equity 112.80 112.44 (0.32)

BANKBEES Equity 1,074.00 1,134.50 5.63

PSUBNKBEES Equity 383.00 398.05 3.93

SHARIABEES Equity 122.50 122.80 0.24

UTISUNDER Equity 838.45 843.10 0.55

KOTAKPSUBK Equity 396.00 414.00 4.55

RELBANK Equity 1,023.00 1,035.01 1.17

QNIFTY Equity 547.20 567.15 3.65

LIQUIDBEES Liquid 1,000.01 999.99 0.00

GOLDBEES Gold 2,181.15 2,103.05 (3.58)

GOLDSHARE Gold 2,184.50 2,105.00 (3.64)

KOTAKGOLD Gold 2,185.50 2,101.00 (3.87)

RELGOLD Gold 2,105.70 2,045.00 (2.88)

QGOLDHALF Gold 1,087.20 1,047.00 (3.70)

SBIGETS Gold 2,219.40 2,140.00 (3.58)

Options

Systematic Investment Plan (SIP) Available

Systematic Transfer Plan (STP) Available

Systematic Withdrawal Plan (SWP) Available

Asset Allocation

As on 31/05/2011 % Net Assets

Equity 83.60

Others 9.73

Cash / Call 6.66

Top Sector Weightings – As on 31/05/2011

Exchange Traded Funds

Note: Return up to 1 year are absolute and over 1 year are annualized
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Scheme of the Month

Investment Objective :

RELIANCE EQUAL OPPORTUNITIES FUND –

GROWTH - RETAIL

Fund Manager :

A Moderate Multi cap Oriented

Fund. It is multi-cap, trend based with the flexibility to be

overweight in a particular sector or market caps

depending on the potential & opportunities as they arise.

It is the fund is suitable for those investors who want

“added” diversification to portfolio by investing across

sectors and m – caps with a medium term investment

horizon.

Mr. Sailesh Raj Bhan

Sm
all

Fund Style Portfolio Characteristic -
As on 31.05.2011
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Growth Blend Value

Investment Style
Avg. Mkt. Cap – 13849.99 Cr

Giant – 27.74%

Large – 10.56%

Mid – 42.39%

Small – 19.31%

Current Statistics & Profile

Latest NAV 36.62 (01/07/11)

52-Week High 39.86 (09/11/10)

52-Week Low 32.25 (10/02/11)

Fund Category Equity Multi Cap

Type Open End

Launch Date March 2005

Net Assets (Cr) 2801.19 (31.03.2011)

Benchmark BSE 100



DISCLAIMER
The information and opinions contained herein have been complied or arrived at based
upon information obtained in good faith from sources believed to be reliable. Such
information has not been independently verified and no guarantee, representation of
warranty, express or implied is made as to its accuracy, completeness or correctness.
The information has appeared in various external sources / media for public use or
consumption and is now meant only for members and subscribers. The views
expressed and/or events narrated/stated in the said information/ news items are
perceived by the respective source. All such information and opinions are subject to
change without notice. This document is for information purpose only. No one can use
the information as the basis for any claim, demand or cause of action. While we would
endeavor to update the information herein on a reasonable basis, we do not undertake
to advise you as to any change of our views expressed in this document. This report has

been produced independently of the company, and forward looking statements, opinions
and expectations contained herein are entirely those of Indbank and given as part of its
normal research activity. Descriptions of any company or companies or their securities
mentioned herein are not intended to be complete and this document is not, and should not
be construed as an offer or solicitation of an offer, to buy or sell any securities or other
financial instruments. Indbank, its directors, analysts or employees do not take any
responsibility financial or otherwise, of the losses or the damages sustained due to the
investments made or any action taken on basis of this report, including but not restricted
to, fluctuation in the prices of the shares and bonds, changes in the currency rates,
diminution in the NAVs reduction in the dividend or income, etc. IBMBS and its affiliates,
officers, directors and employees including persons involved in the preparations or
issuance of this report may from time to time have interest in securities there of,
companies mentioned there in.

Beginner's Corner

The markets are volatile; the interest rates are rising along

with inflation. The prices of stocks are coming down and

there are tit bits that this is the right time to enter into stock

markets. At the other side, is the thought that with

increasing inflatory pressures and prices, there is more bad

news to come and that the markets will slide further.

Frankly, it’s difficult to time the markets. Therefore it will

be prudent to fine tune our strategies rather than try to time

the markets. The most important strategy to achieve the

desired results is to “Compound”.

The monetary value of commodities and services is

increasing. The increase has been manifold during the last

decade. By sublime inflation estimates, education expenses

for our children which currently costs for e.g. Rs. 10 lakhs

will cost anywhere upto Rs. 25 lakhs in 15 years time.

Hence it’s become imperative for everyone to consider the

effects of inflation and invest accordingly.

Life stage planning, with clear definable goals will help you

in creating a investment portfolio. Broadly, one’s future

needs can be classified as follows;

Medical Needs

Retirement Needs

Children Marriage / Education Needs

Purchase of House

Other Family obligation

Every individual has one or more of the above said

needs at various stages during his life time. The life

stages of a person can be classified as below

Why?

How?

�

�

�

�

�

POWER OF COMPOUNDING
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Happy and Intelligent Investing !!!Happy and Intelligent Investing !!!

Assuming a inflation rate of 5%, the value of Rs. 1,00,000
today will be around Rs. 37,000 in 20 years time. So, as
investors we should try to beat inflation and construct our
portfolio accordingly.

To more exemplify the power of compounding with an
example :

Interest earned is 8% compounded annually and the
maturity value is Rs. 2, 00,000

A 25 10,300

B 27 12,250

C 30 16,000

To achieve the same maturity value C, which starts
at 30, needs to shell our nearly Rs. 5700.00 more than A,
who starts to invest at 25. The difference in years is just 5.

Hence, it’s more about the time in the markets, rather than
timing the markets. There is no good time or bad time to
enter the market. The best time to enter the market is today.
The major keys to succeed in the equity markets are to start
early, invest regularly and to remain invested for a long term.
At the same time, the investor should also review his
portfolio as he progresses in his life stages, embrace risk and
reallocate his investment accordingly.

Name Start Age Monthly Investment Amount



CTCL Terminals

Chennai :

Delhi :
Mumbai :
Coimbatore :
Bangalore :
Tirunelveli :

Madurai :
Hyderabad :
Puducherry :
Erode :
Tirchy :
Pune :
Tuticorin :
Mangalore :
Thanjavur :
Vishakapatanam :
Calicut:
Cuddalore:
Tenkasi :
Vijayawada :

I Floor, Khivraj Complex I, 480, Anna Salai, Nandanam, Chennai 35. Ph.: Dealing Direct 044-24313090-91, General 044-24313094-97, DP Direct 044-24313092,
Fax : 24313093, 94457 97102, Mobile : 97909 27886,

I Floor, J-13/11, Patel Market, Rajouri Garden, New Delhi 110 027. Phone: 011 - 25442289, 25440572, 25918134, 25449607, Fax : 011-25442289, Mobile : 93128 35565,
Varma Chambers, Ground Floor, 11, Homeji Street, Fort, Mumbai 400 001. Phone: (022) 22634601, 22696386, Fax: (022) 22658270, Mobile : 93222 90461, 022 2263 4602, 98923 30762,

I Floor, 31, Variety Hall Road, Coimbatore 641 001. Phone: (0422) 0422 - 2391616, 2394343, Fax: (0422) 2394343, 94457 97103, Mobile : 93631 02479,
29, Infantry Road, I Floor, Bangalore 560 001. Phone: (080) 22860751, Fax: (080) 22860318, Mobile : 93412 46073,
I Floor, No.33, (Old No. 5J) Madurai Road, Maalai Murasu Building, Tirunelveli Junction, Tirunelveli 627001.

Phone: (0462) 2330471, 2330472, Fax: (0462) 2330473, 94457 97132, Mobile : 94436 70542,
I Floor, Plot No 393, Main Road, Anna Nagar, Madurai 625020. Phone: (0452) 2523128, Fax: (0452) 2523128, 94457 97140, Mobile : 99655 78560,

I Floor, Himayat Nagar, Hyderabad 500 029. Phone: (040) 23261167 / 68, Fax : (040) 23261169, Mobile : 99853 21165,
Phone: (0413) 2226823 / 24, Fax : (0413) 2226822, 94457 97167, Mobile : 98400 38387,

24/1, Agil Medu, 6 Street, Sait Colony, Erode – 638 001. Phone: (0424) 2268890 / 4020335, Fax : (0424) 2268890, 94457 97148, Mobile : 98423 93925,
Jenny Plaza Basement, No. A 13 & A 14 , Bharathiar Salai, Contonment, Trichy 620001, Phone : 0431 2461632, 4001170, Fax : 0431-2461632, 94457 97153, Mobile : 93812 05998,

Bunglow No. D-2/1AB, Jupitor Park, CHS LTD, Kalyani Nagar, Pune 411 006, Phone : 020 26655831, Fax : 020-26650182, Mobile : 096657 41234,
Mangala Rani Towers, 1st Floor, 208/2A, VE Road, Tuticorin 628 002, Phone : 0461 2331130, 2331136, Fax : 0461-2331136,

Mahendra Arcade, Shop 14 & 15, K.R. Rao Road, Karangalpady, Mangalore 575003, Phone : 0824 4261482, 2493528, Fax : 0824-2493528, Mobile : 96633 73587,
1st Floor, No. 1658, South Main Street, Thanjavur 613 009, Phone : 04362 232185, 232186, Fax : 04362-232186, 94457 97162, Mobile : 99941 45581,

30-9-3,2nd Floor, Sarada Street, Daba Garderns, Visakapatnam 530020, Phone : 0891 2525775, 2525780, Fax : 0891-2525780, Mobile : 90005 98553,
Sunlight Towers, 1st Floor, No. 102, Kallai Road, Calicut 673 002, Phone : 0495 2702390, Fax : 0495-4024114, Mobile : 94469 53536,

No. 13- A, Nethaji Road, ManjaKuppam, State Bank Campus, Cuddalore 607 001, Phone : 04142-222275, 222276, Fax : 04142-222275, 94457 97164, Mobile : 99425 55653,
Temple Tower, No. 3, North Car Street, Behind Mudukku vinayagar Kovil, Near Old Bus Stand, Tenkasi 627811, Phone : 04633-220550, Fax : 04633-220551, 94457 97165, Mobile : 96292 89289,

2nd Floor, H.No: 26-25-25, Durgi vari Street, NRP Road, Gandhi Nagar, Vijayawada 520003, Phone : 0866 2571524, 2571525, Mobile : 99894 45441,

th

chennai@indbankonline.com, imssbc@eth.net
delhi@indbankonline.com

mumbai@indbankonline.com
coimbatore@indbankonline.com

bangalore@indbankonline.com

tiruneveli@indbankonline.com
madurai@indbankonline.com

hyderabad@indbankonline.com
puducherry@indbankonline.com

erode@indbankonline.com
trichy@indbankonline.com

pune@indbankonline.com
tuticorin@indbankonline.com

mangalore@indbankonline.com
thanjavur@indbankonline.com

visakhapatnam@indbankonline.com
calicut@indbankonline.com

cuddalore@indbankonline.com
tenkasi@indbankonline.com

vijayawada@indbankonline.com

3-6-150,
Door No. 10, Kamaraj Salai, Puducherry 605 011.

Parrys : A 2, 4th Floor, SMJ Parrys Plaza, 28 2nd Line Beach, Parrys, Chennai 600 001, Phone : 044-25212057;

Anna Nagar : Shop No. 2, Sindur Shopping Centre, C 46, A Block X, 42, 2nd Avenue, Anna Nagar West, Chennai 600 040,

CMDA, : Shop No. 3, CMDA Towers, No. 1 Gandhi Irwin Road, Egmore, Chennai 600 008, 044-45508003,

Madipakkam: Anubhav Aparts, Shop 7, Ground Flr, Medavakkam High Rd., Madipakkam, Chennai 90, 45565501,

Adyar: Ground Flr, Shop1, Shruthi Apartments, 1st Cross Rd., Gandhi Nagar, Chennai 20, 044-43504482,

West Mambalam : 2/57, Brindavan Street Extn, West Mambalam, Chennai 600 033, 044-45513010,

Nanganallur: No. 10 1st Floor, 26th Cross Street, Nanganallur, Chennai 600 061, Phone: 044 - 43562414,

Vile Parle : Shop No. 13, Gujarati Society, Nehru Road, Vile Parle East, Opp. Hotel Jal, Mumbai 400 057, 022-26122263;

Dwaraka : 1st Floor, Shop No. 142, Vardhman J P Plaza, Plot No.8, Sector 4, Dwaraka, New Delhi 110 075, 011-45630397, ;

S G Road : F B/10 Krishna Complex, Opp. Dev Ashish School, Off. S.G. Road, Bodakdev, Ahmedabad

Pollachi : No. 146/4, New Scheme Road, Ground Floor, Pollachi 642 002, 04259-226803;

Thadagam Road : No. 56, Sri Sai Complex, 147, Thadagam Road, Velandipalayam Ppost, Coimbatore 641 025, 0422-2443010,

Udumalpet : Shop No. 10,

Karaikudi : 1st Floor, Veerappa Complex, 41/13, College Road, Karaikudi 630 002, 04565-232243;

Dindugal : No. 24, 1st Floor, New Agraharam, Palani Road, Dindigul 624 001, 0451-2421141, ;

Simmakkal : 1st Floor, 153 A, First Floor, North Veli Street, Simmakkal, Madurai 625 001, 0452-4230110;

Nagercoil : Old 37/1, New 685/1, 1st Floor, Asha Fag Shopping Complex, Cape Road, Nagercoil, Kanyakumari Dist. 629 001, 04652-403196, ;

Palayamkotai : Sri Balaji Arcade, No. 142/7 Trivandrum Road, Murugankurichi, Palayamkottai, Tirunelveli Dist 627 002, 0462-2580086, ;

Sivakasi : No. 57, 1st Floor, New Road Street, Sivakasi 626 123, 04562-279188, ;

AS Rao Nagar :

94457 97113, Mobile : 99404 53874,

Phone : 044-26280055, 044-42615413, 94457 97168, Mobile: 7708878058

Egmore Phone : 94457 97114, Mobile : 98409 91042,

(Padhala Vinayagar Temple), Ph: 94457 97115, Mobile: 9840949324,

(Behind Sundara Vinayagar Temple), Ph: 94457 97116, Mobile : 98410 56012,

Phone : 94457 97117, Mobile : 98416 17298,

94457 97106, Mob: 80561 76011,

Mylapore: First Floor, Indian Bank Building, No: 21, North Mada Street, Mylapore, Chennai - 600 004, Phone: 044-42329262, Mobile: 9445797118,

Vellore : Plot No. 25, 1st East Main Road, Gandhi Nagar, Katpadi, Vellore 632 006, Phone : 0416 2249785, 2249787, Fax : 0416-2249787, 94457 97160, Mobile : 99941 71920,

Phone :

Ahmedabad : V Floor, Premchand House Annexe, Behind Old High Court, 172/1, Ashram Road, Ahmedabad 380009. Phone: (079) 26580275 / 26577022, Fax: (079) 26577019, Mobile : 93779 46779,

Phone : Mobile: 98113 63535

380015, Phone : (079) 40035482, Mobile : 96873 04934,

Salem : 73, Cherry Road, Near Arts College, Salem 636 007, Phone : 0427 2420866, 4031952, Fax : 0427-2420866, 94457 97157, Mobile : 98400 36497,

Phone : 04259-300018, 94457 97127,

Tiruppur : No. 41, Sri Amman Complex, Sabari Salai, Benny Compound, Tiruppur 641 601, Phone : 0421-4325343; 0421-2230720, 94457 97122, 9842064100,

Karur : 1st Floor, Agni Complex, 269 Jawahar Bazar, Karur 639 001, Phone : 04324-264081, 94457 97128, Mob:9894572072;

R S Puram : Ground Floor, 160/15, D B Road, R S Puram, Coimbatore 641 002, Phone : 0422-4521720, 0422-2470602, 94457 97125, Mobile : 94885 76834;

Peelamedu : 1st Floor, “Lala Building”, Door No. 426, Peelamedu Road, Coimbatore 641 004, Phone : 0422-4397701, Mob: 99431 57899;

Phone : 94457 97129, Mobile : 94863 99363;

Ramnagar :

Ernakulam : 2nd Floor, Cherupushpam Building, Shanmugam Road, Ernakulam, Kerala 682031, Phone : 0484-2362060, 4061532, Fax : 0484-2371114,

Muneer Complex, 130, Palani Road, Udumalpet 642126, Phone : 04252-222293, 94457 97130, Mobile : 99402 21303,

Phone : 04565-400107, 94457 97144, Mobile : 99440 99464,

Phone : 94457 97145, Mobile : 98433 48528

Phone : 0452-2620277, 94457 97146, Mobile : 9994042207,

Theni : No. 685, 1st Floor, Madurai Road, Theni 625 531, Phone : 04546-260144, 94457 97147, Mobile : 90472 93293;

Ph. : 94457 97136, Mobile : 97510 10009

Phone : 94457 97138, Mobile : 99947 21816

Phone : 94457 97137, Mobile : 99441 05747

Kovilpatti: ARAPV Complex,1st Floor, 157 D, Main Road, Kovilpatti, Kovilpatti 628501, Phone : 04632-226293, 94457 97139, Mobile : 9597987794,

Gobichettipalayam : 25 B, Thangamani Building, Erode Main Road, Gobichettipalayam 638476, Phone : 04285-226020,

Kangeyam: SF No:451/3, Rajaji Street, Kangeyam, Erode Dist. 638701, Phone : 04257-222890, 94457 97152, Mobile: 99942 28532,

Thiruchengode: 1st Floor, MKP Complex, West Car Street, Thiruchengode, Namakkal 637211, Phone : 04288 - 250890, 94457 97151, Mobile : 9710412297,

Dilshuk Nagar : No. D 17/109, Kamala Nagar Main Road, Dilshuk Nagar, Hyderabad 500 660, Phone : 040-24141848, Mobile : 99894 45441;

Behind Indian Bank, Ground Floor, House No:1-241 / 2, Bhavani Nagar, ECIL, Kapra, Hyderabad 500062, Phone : 040-27120200, Mobile : 99481 51225,

parrys@inbankonline.com

annanagar@indbankonline.com

cmda@indbankonline.com

madipakkam@inbankonline.com

adyar@inbankonline.com

westmambalam@inbankonline.com

nanganallur@indbankonline.com

vileparle@inbankonline.com

dwaraka@indbankonline.com

pollachi@indbankonline.com

thadagamroad@indbankonline.com

karaikudi@indbankonline.com

dindugal@indbankonline.com

simmakkal@indbankonline.com

nagarcoil@indbankonline.com

palayamkottai@indbankonline.com

sivakasi@indbankonlline.com

mylapore@indbankonline.com

vellore@indbankonline.com

ahmedabad@indbankonline.com

sgroad@indbankonline.com

salem@indbankonline.com

tiruppur@indbankonline.com

karur@indbankonline.com

rspuram@inbankonline.com

peelamedu@indbankonline.com

ramnagarcbe@indbankonline.com

ernakulam@indbankonline.com

udumalpet@indbankonline.com

theni@indbankonline.com

kovilpatti@indbankonline.com

gopichettipalayam@indbankonline.com

kangeyam@indbankonline.com

thiruchengode@indbankonline.com

dilshuknagar@indbankonline.com

asraonagar@indbankonline.com

No. 22 & 23, Sarojini Street, Ramnagar, Coimbatore - 641009, PH. : 0422-4380640, 9445797123,

BRANCHES

Registered & Corporate Office : I Floor, Khivraj Complex I, No. 480, Anna Salai, Nandanam, Chennai 600035, registered@indbankonline.com

All you have to do is open

an Indnet Banking Account

and both Demat

and Online Trading Account with

Indbank Merchant Banking Services Limited

with Indian Bank,

176 A, Coimbatore Main Road, Mettupalayam 641 301, Ph. : 04254 222788

FRANCHISEE OFFICE




