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From the President's Desk

In today’s hectic parleys of life, time has become a precious commodity, even the time

spent on introspection. There is lot of information pouring in and with such

knowledge explosion, we are at cross roads, not able to decide on the correct course

of action. What to do on these occasions? Look back and introspect. Introspection is

one of the essential aspects, which most people tend to overlook. Looking back gives

one the time and space to recollect things, correct the mistakes and also improve.

The need for introspection is more significantly felt in the stock markets. There is

constant need to take stock of one’s portfolio and correct the imbalance (if any) to

reap the benefits.

So, we introspect and look back, but where to look? what to look? Although, there are a host of factors like the

balance sheet, profit & loss statement, ratios etc., to look at, the most commendable aspect would be the

“Dividend” paid out by the companies. Dividends can be defined as a “payment declared by a company and

given to its shareholders out of company’s current or retained earnings”.

As companies make robust gains, they hand out a share of their profits to their shareholders as dividends.

India’s growth story is long and strong. Indian companies are making huge in-roads globally and we have

listed a few companies who have rewarded their shareholders handsomely over the years in our “Beginners

Corner”. We have also listed a few scrips for investment, which the investors can consider.

As always, I urge you to make informed decisions and make this journey beneficial for both of us.

HAPPY AND INTELLIGENT INVESTING!!

06/08/2011

Mr. BANABIHARI PANDA
President & Whole time Director

Indbank Merchant Banking Services Ltd
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Global Indices

Markets for You

Snap Shots

Category Debt / Gross Gross Net
Equity Purchases Sales Investment

(Rs Crores) (Rs Crores) (Rs Crores)

FII Investments Equity

Debt

Mutual Fund Equity

Debt

FII Derivative Trades INDEX INDEX STOCK STOCK
FUTURES OPTIONS FUTURES OPTIONS

- Buy

- Sell

54077.70 46047.60 8030.10

23140.70 20518.20 2622.80

11642.90 10990.60 652.20

66195.70 50981.10 15214.60

51462.93 170737.30 57501.00 7265.68

52698.36 159738.34 62905.84 7307.10

Domestic Developments

International Developments

Regulatory Updates

�

�

�

�

�

�

Reserve Bank of India raised its key interest rates by 50
basis points to curb inflation
Repo rate – 8 % (7.50%); Reverse Repo – 7% (6.50%);
CRR – 6% (no change)
Inflation outlook raised to 7% from 6%
Baseline GDP growth forecast at around 8%
Food inflation continued to raise; stood at 193.3 for the
week ended July 16, 2011
1 Quarter results improved, giving cheer to the
investors.

st

In the USA Democrats and Republicans reach the deal
on debt ceiling. The debt ceiling bill is passed by the
House of Representatives.
European Union proposes tougher rules for banks, to
protect them from further financial crisis.
Growth in Emerging and Asian economies likely to be
moderate, as policymakers continue to tighten
monetary policy to tame rising inflation.
Fitch downgrades Greece’s credit ratings by three
notches, sending the country deeper into the junk
territory

Take over threshold increased to 25% from the existing
15%
Minimum offer size increased to 26% of the total
capital from the current 20%
Voluntary Offers introduced subject to certain
conditions
Mutual Fund distributors to charge Rs. 100 as
transaction charge per subscription for investments
above Rs. 10,000 for existing investors and Rs. 150 for
new investors.
Common Account Statement across all the mutual
funds proposed
Framework for Infrastructure Debt schemes issued
Rationalization of KYC and Trading Account Opening
Process
Modifications in SEBI (ICDR) Regulations.

1. Information in generic nature to be brought out as
General Information Document in English & Hindi
or Regional Language

2. Standardization of application forms and single
form forASBAand NonASBA

�

�

�

�

�

�

�

�

�

�

�

�

Outlook
�

�

�

�

Increasing default worries, as countries across the
globe battle repayment woes.
Cautious optimism across the global markets
The commodity prices continue their upward trend.
Macro economic factors like increasing inflation,
rising borrowing costs and slowing growth rate may
continue to plague the markets.

NASDAQ United States 2,773.52 2,756.38 (0.62)

DJIA United States 12,414.34 12,143.24 (2.18)

S&P 500 United States 1,320.64 1,292.28 (2.15)

Hang Seng Hong Kong 22,398.10 22,440.25 0.19

Nikkei 225 Japan 9,816.09 9,833.03 0.17

Straits Times Singapore 3,120.44 3,189.26 2.21

FTSE 100 United Kingdom 5,945.70 5,815.20 (2.19)

CAC 40 France 3,982.21 3,672.77 (7.77)

DAX Germany 7,376.24 7,158.77 (2.95)

Shangai
Composite China 2,762.08 2,708.78 (1.93)

SENSEX India 18,845.87 18,197.20 (3.44)

NIFTY India 5,647.40 5,482.00 (2.93)

Particulars 29 July 22 July 15 July 08 July 01 July
2011 2011 2011 2011 2011

Inflation (%)

91-Day Cut-off (%)

10-yr G-Sec yield (%)

1-10 yr spread (bps)

USD/INR(Rs)

USD 6m LIBOR

10 Y US Treasury

USD/Euro Spot

th nd th th st

9.44 9.06 9.06 9.06 8.66

2011) 2011) 2011) 2011) 2011)

8.3946 8.1022 8.1439 8.1857 8.1857

8.5086 8.3802 8.3062 8.4215 8.4126

52 27 15 34 45

44.16 44.38 44.53 44.33 44.59

0.43 0.42 0.42 0.40 0.40

2.81 2.96 2.91 3.20 3.20

0.701262 0.694879 0.706914 0.702149 0.690226

(June (May (May (May (April

Institutional Investments (As on 29.07.2011)
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� Trimax IT infrastructure & services is planning to hit the
capital market with a IPO of 250-300 crores.
Abhijeet Power, CRP Technologies – a risk mitigation
consulting and human resource solution provider have filed
their DRHP’s with SEBI for its approval.

�

IPO and NFO Review

NEWS FROM IPO

Company Name Offer Exchange Listing List Latest Traded % Change to
Price (Rs.) Date Price (Rs.) Price (1/08/2011) List Price (Rs.)

Bharatiya Global Infomedia Ltd 82.00 BSE & NSE 28.07.2011 81.90 27.60 (66.30)

Readymade Steel India Ltd 108.00 BSE 13.07.2011 115.00 42.00 (63.48)

Rushil Décor Ltd** 72.00 BSE & NSE 07.07.2011 74.50 134.60 80.67

Birla Pacific Medspa Ltd 10.00 BSE 07.07.2011 10.10 20.65 104.46

** IBMBS was the Co- Book Running Lead Manager along with Corporate Strategic Allianz Merchant Bankers for the IPO.

New Listings

New Fund Offers

Company Name Symbol Record Date Ex Date Purpose

Castrol India Limited CASTROL 23-Aug-11 22-Aug-11 Interim Dividend

PI Industries Limited PIIND 19-Aug-11 17-Aug-11 Face Value Split From Rs.10/- To Rs.5/-

Financial Technologies (India) Limited FINANTECH 18-Aug-11 17-Aug 11 1st Interim Dividend

VA Tech Wabag Limited WABAG 17-Aug-11 16-Aug-11 Face Value Split From Rs.5/- To Rs.2/-

Ingersoll Rand (India) Limited INGERRAND 10-Aug-11 09-Aug-11 Special Dividend-Rs.18/- Per Share

MRF Limited MRF 10-Aug-11 09-Aug-11 Interim Dividend Rs.3/- Per Share

Ambuja Cements Limited AMBUJACEM 09-Aug-11 08-Aug-11 Interim Dividend Rs.1.40 Per Share

Sun TV Network Limited SUNTV 08-Aug-11 05-Aug-11 Interim Dividend

Hexaware Technologies Limited HEXAWARE 08-Aug-11 05-Aug-11 Interim Dividend Re.1/- Per Share

Clariant Chemicals (India) Limited CLNINDIA 05-Aug-11 04-Aug-11 Interim Dividend Rs.30/- Per Share (Purpose Revised)

Foseco India Limited FOSECOIND 05-Aug-11 04-Aug-11 2nd Interim Dividend Rs.4/- Per Share (Purpose Revised)

Aventis Pharma Limited AVENTIS 04-Aug-11 03-Aug-11 Interim Dividend Rs 4 Per Share (Purpose Revised)

ACC Limited ACC 04-Aug-11 03-Aug-11 Interim Dividend Rs.11/- Per Share (Purpose Revised)

Ashok Leyland Limited ASHOKLEY 03-Aug-11 02-Aug-11 Bonus 1:1

�

�

Bharti Infratel, the mobile phone tower arm of Bharti Airtel, is
planning an IPO for raising about $1 billion by selling 10% stake
in the company. The company is also planning, fresh issue of
shares.
ONGC is planning to file the DRHP for its follow-on share sale
with SEBI.

Closed Issues But Not Listed

Company Name Issue Type Price Band (Rs.) Final Price (Rs.) Subscription Rate

Inventure Growth & Securities Ltd Public Issue (B) Rs. 100-117 NA 4.58

L&T Finance Holding Ltd Public Issue (B) Rs. 51-59 Rs. 52.00 5.34

Scheme Type Class Open Date Close Date Offer Price Min. Inv. Amount

L&T FMP IV Jul24M A Close Debt - FMP 27-07-11 08-08-11 10 5000

Kotak FMP S – 55 Close Debt - FMP 28-07-11 09-08-11 10 5000

Axis Hybrid – S1 Close Debt - FMP 28-07-11 11-08-11 10 5000

ICICI Pru Multiply C Close Debt - FMP 29-07-11 12-08-11 10 5000

Religare FMP SVII Close Debt - FMP 09-08-11 10-08-11 10 5000

BirlaSL FRP S DJ Close Debt - FMP 03-08-11 09-08-11 10 5000
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Stock Watch

For detailed analyst reports, please visit: Reports & Downloads Equity Researchwww.indbankonline.com

KAVERI SEED COMPANY Ltd

Investment Rationale

Opportunities inAgricultural Sector

Development in the Hybrid Seed segment

Strong Fundamentals

Diversified portfolio

EPS: Rs. 31.00

PE Ratio: 15.70

Book Value: Rs. 138.20

� Impressive Net Income Growth @ 28.7%

�

�

�

�

�

�

�

PAPER PRODUCTS Ltd

Investment Rationale
Expanding Capacity

Robust cash generation

Lower debt and steady current ratio

Innovative initiative

EPS: Rs. 7.70

PE Ratio: 9.50

Book Value: Rs. 46.80

�

�

�

�

�

�

�

WABCO – TVS (INDIA) Ltd

Investment Rationale
Net Profit at Rs. 1274 M

Increased demand for auto components

New products

Strong growth momentum

EPS: Rs. 67.20

PE Ratio: 18.00

Book Value: Rs. 204.00

�

�

�

�

�

�

�

BUY

CMP : Rs. 487.55

3 Month Target:

Rs. 583.00

Stop Loss: Rs.461.00

BUY

CMP : Rs. 1294.90

6 month Target :

Rs. 1405.00

Stop Loss : Rs. 1150.00

BSE Code: 532899 NSE Code: KSCL

BSE Code: 526642 NSE Code: MIRZAIN

BSE Code: 533023 NSE Code: WABCO-TVS

MIRZA INTERNATIONAL Ltd

Investment Rationale
Q4 11 net profit increased over 50%

Vast export reach

Capacity expansion

Prominent player in the leather industry

EPS: Rs. 4.20

PE Ratio: 5.20

Book Value: Rs. 19.30

�

�

�

�

�

�

�

BUY

CMP : Rs. 21.80

6 month Target :

Rs. 28.00

Stop Loss : Rs. 20.00

BUY

CMP : Rs. 89.50

6 Month Target :

Rs. 108.00

Stop Loss : Rs. 68.00

BSE Code: 509820 NSE Code: PAPERPROD



Trailing Returns

Year to Date 1.55 2.31
1-Month 0.55 0.66
3-Month 0.94 1.46
1-Year 5.57 6.09
3-Year 15.02 8.62
5-Year 11.70 8.33

Return Since Launch 10.97

As on 01.08.2011 Fund Return Category Return

Mutual Fund Corner

PORTFOLIO – Top 3 Instruments as on 30/06/2011

Name of Holding % Net Assets

Non Convertible Debenture 48.60

Pass through Certificate 9.86

Zero Coupon Bonds 6.50

Fund Name Category Price as on 01 Price as on 01 Variation (%)

July 2011 August 2011 (Inc/ Dec)

st st

NIFTYBEES Equity 571.50 565.03 (1.13)

JUNIORBEES Equity 112.44 108.23 (3.74)

BANKBEES Equity 1,134.50 1,113.56 (1.85)

PSUBNKBEES Equity 398.05 395.45 (0.65)

SHARIABEES Equity 122.80 121.75 (0.86)

UTISUNDER Equity 843.10 867.00 2.83

KOTAKPSUBK Equity 414.00 411.00 (0.72)

RELBANK Equity 1,035.01 1,009.76 (2.44)

QNIFTY Equity 567.15 563.10 (0.71)

LIQUIDBEES Liquid 999.99 1,000.00 0.00

GOLDBEES Gold 2,103.05 2,234.75 6.26

GOLDSHARE Gold 2,105.00 2,210.70 5.02

KOTAKGOLD Gold 2,101.00 2,248.40 7.02

RELGOLD Gold 2,045.00 2,189.60 7.07

QGOLDHALF Gold 1,047.00 1,119.40 6.91

SBIGETS Gold 2,140.00 2,292.75 7.14

Options

Systematic Investment Plan (SIP) Available

Systematic Transfer Plan (STP) Available

Systematic Withdrawal Plan (SWP) Available

Asset Allocation

As on 30/06/11 % Net Assets

Equity 18.85

Debt 76.96

Others 4.19

Exchange Traded Funds

Note: Return up to 1 year are absolute and over 1 year are annualized
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Scheme of the Month

RELIANCE MONTHLY INCOME FUND

Fund Manager : Mr. Amit Tripathi & Mr. Ashwani

Kumar
Investment Objective : The primary investment objective

of the scheme is to generate regular income in order to

make regular dividend payments to unit holders and the

secondary objective is growth of capital.

Fund Style Portfolio Characteristic -
As on 30.06.2011

High

H
ig

h

Medium

M
e
d

iu
m

Low

L
o

w

Credit Quality

Avg. Maturity – 2.21 years

Avg. Credit Rating –AA

Avg. Yield to Maturity – 9.41

No. of Holdings - 104

Current Statistics & Profile

Latest NAV 22.05 (01/08/11)

52-Week High 22.21 (25/07/10)

52-Week Low 20.92 (02/08/10)

Fund Category Hybrid: Debt-oriented Conservative

Type Open End

Launch Date December 2003

Net Assets (Cr) 7565.03 (30.06.2011)

Benchmark Crisil MIP BI

In
terest

R
ate

S
en

sitiv
ity



DISCLAIMER

The information and opinions contained herein have been complied or arrived at based
upon information obtained in good faith from sources believed to be reliable. Such
information has not been independently verified and no guarantee, representation of
warranty, express or implied is made as to its accuracy, completeness or correctness.
The information has appeared in various external sources / media for public use or
consumption and is now meant only for members and subscribers. The views
expressed and/or events narrated/stated in the said information/ news items are
perceived by the respective source. All such information and opinions are subject to
change without notice. This document is for information purpose only. No one can use
the information as the basis for any claim, demand or cause of action. While we would
endeavor to update the information herein on a reasonable basis, we do not undertake
to advise you as to any change of our views expressed in this document. This report has

been produced independently of the company, and forward looking statements, opinions
and expectations contained herein are entirely those of Indbank and given as part of its
normal research activity. Descriptions of any company or companies or their securities
mentioned herein are not intended to be complete and this document is not, and should not
be construed as an offer or solicitation of an offer, to buy or sell any securities or other
financial instruments. Indbank, its directors, analysts or employees do not take any
responsibility financial or otherwise, of the losses or the damages sustained due to the
investments made or any action taken on basis of this report, including but not restricted
to, fluctuation in the prices of the shares and bonds, changes in the currency rates,
diminution in the NAVs reduction in the dividend or income, etc. IBMBS and its affiliates,
officers, directors and employees including persons involved in the preparations or
issuance of this report may from time to time have interest in securities there of,
companies mentioned there in.

Beginner's Corner
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LIST OF DIVIDEND YIELDING COMPANIES

The following are the highest dividend yielding companies.

Sl. Name of the Current 52 Week Last

as on
29.07.2011 High Low

Dividend Latest Book Latest Face
No. Company Market Yield (%) Dividend Value Per Earnings Value

Price Per Share (Rs.) share (Rs.) Per Share (Rs.) (Rs.)

1 ONGC Ltd 269.25 368.15 248.05 12.26 33.00 408.07 76.15 5.00

2 Hero Honda 1787.20 2061.90 1375.75 6.15 110.00 173.51 102.16 2.00

3 IOC Ltd 315.05 456.90 290.10 4.13 13.00 208.21 42.78 10.00

4 HDFC 486.80 519.00 396.28 3.39 16.50 545.53 84.42 2.00

5 Karur Vysya Bank 411.45 497.14 317.47 2.92 12.00 198.23 38.9 10.00

6 Castrol India 537.00 590.10 369.20 2.79 15.00 22.38 19.88 10.00

7 SAIL 126.35 234.35 125.80 2.61 3.30 80.66 15.35 10.00

8 Oil India 1316.05 1630.00 1050.00 2.58 34.00 572.49 112.84 10.00

9 CRISIL 8279.30 9025.00 5376.00 2.42 200.00 510.80 198.42 10.00

10 Infosys Technologies 2766.80 3499.00 2652.50 2.17 60.00 426.85 111.54 5.00

11 NTPC 176.10 222.30 165.15 2.16 3.80 77.28 9.82 10.00

12 ITC Ltd 208.35 211.25 149.00 2.14 4.45 20.62 6.24 1.00

13 Tata Steel 564.00 737.00 450.00 2.13 12.00 489.31 71.58 10.00

14 Tata Motors 948.10 1382.00 835.00 2.11 20.00 315.34 30.87 10.00

15 Hindustan Unilever 324.00 348.00 249.60 2.01 6.50 12.20 9.84 1.00

16 GAIL 461.10 537.75 410.00 1.63 7.50 132.43 24.81 10.00

17 ICICI Bank 1036.75 1279.00 900.00 1.35 14.00 478.31 44.37 10.00

18 State Bank of India 2344.80 3515.00 2120.05 1.28 30.00 1023.40 130.44 10.00

19 BHEL 1839.60 2694.00 1800.00 1.27 23.30 325.16 87.42 10.00

20 TCS Ltd 1137.00 1246.95 828.55 1.23 14.00 100.04 38.56 1.00

21 Nestle India 4360.10 4520.00 2701.00 1.11 48.50 88.72 85.73 10.00

22 WIPRO 389.30 500.00 350.00 1.03 4.00 86.88 17.98 2.00

23 Reliance Industries 827.95 1124.90 823.15 0.97 8.00 446.25 59.92 10.00

24 L&T 1725.55 2212.70 1461.00 0.84 14.50 358.81 63.84 2.00

25 HCL Technologies 486.80 528.00 367.70 0.82 4.00 72.71 16.11 2.00



CTCL Terminals

Chennai :

Delhi :
Mumbai :
Coimbatore :
Bangalore :
Tirunelveli :

Madurai :
Hyderabad :
Puducherry :
Erode :
Tirchy :
Pune :
Tuticorin :
Mangalore :
Thanjavur :
Vishakapatanam :
Calicut:
Cuddalore:
Tenkasi :
Vijayawada :

I Floor, Khivraj Complex I, 480, Anna Salai, Nandanam, Chennai 35. Ph.: Dealing Direct 044-24313090-91, General 044-24313094-97, DP Direct 044-24313092,
Fax : 24313093, 94457 97102, Mobile : 97909 27886,

I Floor, J-13/11, Patel Market, Rajouri Garden, New Delhi 110 027. Phone: 011 - 25442289, 25440572, 25918134, 25449607, Fax : 011-25442289, Mobile : 93128 35565,
Varma Chambers, Ground Floor, 11, Homeji Street, Fort, Mumbai 400 001. Phone: (022) 22634601, 22696386, Fax: (022) 22658270, Mobile : 93222 90461, 022 2263 4602, 98923 30762,

I Floor, 31, Variety Hall Road, Coimbatore 641 001. Phone: (0422) 0422 - 2391616, 2394343, Fax: (0422) 2394343, 94457 97103, Mobile : 93631 02479,
29, Infantry Road, I Floor, Bangalore 560 001. Phone: (080) 22860751, Fax: (080) 22860318, Mobile : 93412 46073,
I Floor, No.33, (Old No. 5J) Madurai Road, Maalai Murasu Building, Tirunelveli Junction, Tirunelveli 627001.

Phone: (0462) 2330471, 2330472, Fax: (0462) 2330473, 94457 97132, Mobile : 94436 70542,
I Floor, Plot No 393, Main Road, Anna Nagar, Madurai 625020. Phone: (0452) 2523128, Fax: (0452) 2523128, 94457 97140, Mobile : 99655 78560,

I Floor, Himayat Nagar, Hyderabad 500 029. Phone: (040) 23261167 / 68, Fax : (040) 23261169, Mobile : 99853 21165,
Phone: (0413) 2226823 / 24, Fax : (0413) 2226822, 94457 97167, Mobile : 98400 38387,

24/1, Agil Medu, 6 Street, Sait Colony, Erode – 638 001. Phone: (0424) 2268890 / 4020335, Fax : (0424) 2268890, 94457 97148, Mobile : 98423 93925,
Jenny Plaza Basement, No. A 13 & A 14 , Bharathiar Salai, Contonment, Trichy 620001, Phone : 0431 2461632, 4001170, Fax : 0431-2461632, 94457 97153, Mobile : 93812 05998,

Bunglow No. D-2/1AB, Jupitor Park, CHS LTD, Kalyani Nagar, Pune 411 006, Phone : 020 26655831, Fax : 020-26650182, Mobile : 096657 41234,
Mangala Rani Towers, 1st Floor, 208/2A, VE Road, Tuticorin 628 002, Phone : 0461 2331130, 2331136, Fax : 0461-2331136,

Mahendra Arcade, Shop 14 & 15, K.R. Rao Road, Karangalpady, Mangalore 575003, Phone : 0824 4261482, 2493528, Fax : 0824-2493528, Mobile : 96633 73587,
1st Floor, No. 1658, South Main Street, Thanjavur 613 009, Phone : 04362 232185, 232186, Fax : 04362-232186, 94457 97162, Mobile : 99941 45581,

30-9-3,2nd Floor, Sarada Street, Daba Garderns, Visakapatnam 530020, Phone : 0891 2525775, 2525780, Fax : 0891-2525780, Mobile : 90005 98553,
Sunlight Towers, 1st Floor, No. 102, Kallai Road, Calicut 673 002, Phone : 0495 2702390, Fax : 0495-4024114, Mobile : 94469 53536,

No. 13- A, Nethaji Road, ManjaKuppam, State Bank Campus, Cuddalore 607 001, Phone : 04142-222275, 222276, Fax : 04142-222275, 94457 97164, Mobile : 99425 55653,
Temple Tower, No. 3, North Car Street, Behind Mudukku vinayagar Kovil, Near Old Bus Stand, Tenkasi 627811, Phone : 04633-220550, Fax : 04633-220551, 94457 97165, Mobile : 96292 89289,

2nd Floor, H.No: 26-25-25, Durgi vari Street, NRP Road, Gandhi Nagar, Vijayawada 520003, Phone : 0866 2571524, 2571525, Mobile : 99894 45441,

th

chennai@indbankonline.com, imssbc@eth.net
delhi@indbankonline.com

mumbai@indbankonline.com
coimbatore@indbankonline.com

bangalore@indbankonline.com

tiruneveli@indbankonline.com
madurai@indbankonline.com

hyderabad@indbankonline.com
puducherry@indbankonline.com

erode@indbankonline.com
trichy@indbankonline.com

pune@indbankonline.com
tuticorin@indbankonline.com

mangalore@indbankonline.com
thanjavur@indbankonline.com

visakhapatnam@indbankonline.com
calicut@indbankonline.com

cuddalore@indbankonline.com
tenkasi@indbankonline.com

vijayawada@indbankonline.com

3-6-150,
Door No. 10, Kamaraj Salai, Puducherry 605 011.

Parrys : A 2, 4th Floor, SMJ Parrys Plaza, 28 2nd Line Beach, Parrys, Chennai 600 001, Phone : 044-25212057;

Anna Nagar : Shop No. 2, Sindur Shopping Centre, C 46, A Block X, 42, 2nd Avenue, Anna Nagar West, Chennai 600 040,

CMDA, : Shop No. 3, CMDA Towers, No. 1 Gandhi Irwin Road, Egmore, Chennai 600 008, 044-45508003,

Madipakkam: Anubhav Aparts, Shop 7, Ground Flr, Medavakkam High Rd., Madipakkam, Chennai 90, 45565501,

Adyar: Ground Flr, Shop1, Shruthi Apartments, 1st Cross Rd., Gandhi Nagar, Chennai 20, 044-43504482,

West Mambalam : 2/57, Brindavan Street Extn, West Mambalam, Chennai 600 033, 044-45513010,

Nanganallur: No. 10 1st Floor, 26th Cross Street, Nanganallur, Chennai 600 061, Phone: 044 - 43562414,

Vile Parle : Shop No. 13, Gujarati Society, Nehru Road, Vile Parle East, Opp. Hotel Jal, Mumbai 400 057, 022-26122263;

Dwaraka : 1st Floor, Shop No. 142, Vardhman J P Plaza, Plot No.8, Sector 4, Dwaraka, New Delhi 110 075, 011-45630397, ;

S G Road : F B/10 Krishna Complex, Opp. Dev Ashish School, Off. S.G. Road, Bodakdev, Ahmedabad

Pollachi : No. 146/4, New Scheme Road, Ground Floor, Pollachi 642 002, 04259-226803;

Thadagam Road : No. 56, Sri Sai Complex, 147, Thadagam Road, Velandipalayam Ppost, Coimbatore 641 025, 0422-2443010,

Udumalpet : Shop No. 10,

Karaikudi : 1st Floor, Veerappa Complex, 41/13, College Road, Karaikudi 630 002, 04565-232243;

Dindugal : No. 24, 1st Floor, New Agraharam, Palani Road, Dindigul 624 001, 0451-2421141, ;

Simmakkal : 1st Floor, 153 A, First Floor, North Veli Street, Simmakkal, Madurai 625 001, 0452-4230110;

Nagercoil : Old 37/1, New 685/1, 1st Floor, Asha Fag Shopping Complex, Cape Road, Nagercoil, Kanyakumari Dist. 629 001, 04652-403196, ;

Palayamkotai : Sri Balaji Arcade, No. 142/7 Trivandrum Road, Murugankurichi, Palayamkottai, Tirunelveli Dist 627 002, 0462-2580086, ;

Sivakasi : No. 57, 1st Floor, New Road Street, Sivakasi 626 123, 04562-279188, ;

AS Rao Nagar :

94457 97113, Mobile : 99404 53874,

Phone : 044-26280055, 044-42615413, 94457 97168, Mobile: 7708878058

Egmore Phone : 94457 97114, Mobile : 98409 91042,

(Padhala Vinayagar Temple), Ph: 94457 97115, Mobile: 9840949324,

(Behind Sundara Vinayagar Temple), Ph: 94457 97116, Mobile : 98410 56012,

Phone : 94457 97117, Mobile : 98416 17298,

94457 97106, Mob: 80561 76011,

Mylapore: First Floor, Indian Bank Building, No: 21, North Mada Street, Mylapore, Chennai - 600 004, Phone: 044-42329262, Mobile: 9445797118,

Vellore : Plot No. 25, 1st East Main Road, Gandhi Nagar, Katpadi, Vellore 632 006, Phone : 0416 2249785, 2249787, Fax : 0416-2249787, 94457 97160, Mobile : 99941 71920,

Phone :

Ahmedabad : V Floor, Premchand House Annexe, Behind Old High Court, 172/1, Ashram Road, Ahmedabad 380009. Phone: (079) 26580275 / 26577022, Fax: (079) 26577019, Mobile : 93779 46779,

Phone : Mobile: 98113 63535

380015, Phone : (079) 40035482, Mobile : 96873 04934,

Salem : 73, Cherry Road, Near Arts College, Salem 636 007, Phone : 0427 2420866, 4031952, Fax : 0427-2420866, 94457 97157, Mobile : 98400 36497,

Phone : 04259-300018, 94457 97127,

Tiruppur : No. 41, Sri Amman Complex, Sabari Salai, Benny Compound, Tiruppur 641 601, Phone : 0421-4325343; 0421-2230720, 94457 97122, 9842064100,

Karur : 1st Floor, Agni Complex, 269 Jawahar Bazar, Karur 639 001, Phone : 04324-264081, 94457 97128, Mob:9894572072;

R S Puram : Ground Floor, 160/15, D B Road, R S Puram, Coimbatore 641 002, Phone : 0422-4521720, 0422-2470602, 94457 97125, Mobile : 94885 76834;

Peelamedu : 1st Floor, “Lala Building”, Door No. 426, Peelamedu Road, Coimbatore 641 004, Phone : 0422-4397701, Mob: 99431 57899;

Phone : 94457 97129, Mobile : 94863 99363;

Ramnagar :

Ernakulam : 2nd Floor, Cherupushpam Building, Shanmugam Road, Ernakulam, Kerala 682031, Phone : 0484-2362060, 4061532, Fax : 0484-2371114,

Muneer Complex, 130, Palani Road, Udumalpet 642126, Phone : 04252-222293, 94457 97130, Mobile : 99402 21303,

Phone : 04565-400107, 94457 97144, Mobile : 99440 99464,

Phone : 94457 97145, Mobile : 98433 48528

Phone : 0452-2620277, 94457 97146, Mobile : 9994042207,

Theni : No. 685, 1st Floor, Madurai Road, Theni 625 531, Phone : 04546-260144, 94457 97147, Mobile : 90472 93293;

Ph. : 94457 97136, Mobile : 97510 10009

Phone : 94457 97138, Mobile : 99947 21816

Phone : 94457 97137, Mobile : 99441 05747

Kovilpatti: ARAPV Complex,1st Floor, 157 D, Main Road, Kovilpatti, Kovilpatti 628501, Phone : 04632-226293, 94457 97139, Mobile : 9597987794,

Gobichettipalayam : 25 B, Thangamani Building, Erode Main Road, Gobichettipalayam 638476, Phone : 04285-226020,

Kangeyam: SF No:451/3, Rajaji Street, Kangeyam, Erode Dist. 638701, Phone : 04257-222890, 94457 97152, Mobile: 99942 28532,

Thiruchengode: 1st Floor, MKP Complex, West Car Street, Thiruchengode, Namakkal 637211, Phone : 04288 - 250890, 94457 97151, Mobile : 9710412297,

Dilshuk Nagar : No. D 17/109, Kamala Nagar Main Road, Dilshuk Nagar, Hyderabad 500 660, Phone : 040-24141848, Mobile : 99894 45441;

Behind Indian Bank, Ground Floor, House No:1-241 / 2, Bhavani Nagar, ECIL, Kapra, Hyderabad 500062, Phone : 040-27120200, Mobile : 99481 51225,

parrys@inbankonline.com

annanagar@indbankonline.com

cmda@indbankonline.com

madipakkam@inbankonline.com

adyar@inbankonline.com

westmambalam@inbankonline.com

nanganallur@indbankonline.com

vileparle@inbankonline.com

dwaraka@indbankonline.com

pollachi@indbankonline.com

thadagamroad@indbankonline.com

karaikudi@indbankonline.com

dindugal@indbankonline.com

simmakkal@indbankonline.com

nagarcoil@indbankonline.com

palayamkottai@indbankonline.com

sivakasi@indbankonlline.com

mylapore@indbankonline.com

vellore@indbankonline.com

ahmedabad@indbankonline.com

sgroad@indbankonline.com

salem@indbankonline.com

tiruppur@indbankonline.com

karur@indbankonline.com

rspuram@inbankonline.com

peelamedu@indbankonline.com

ramnagarcbe@indbankonline.com

ernakulam@indbankonline.com

udumalpet@indbankonline.com

theni@indbankonline.com

kovilpatti@indbankonline.com

gopichettipalayam@indbankonline.com

kangeyam@indbankonline.com

thiruchengode@indbankonline.com

dilshuknagar@indbankonline.com

asraonagar@indbankonline.com

No. 22 & 23, Sarojini Street, Ramnagar, Coimbatore - 641009, PH. : 0422-4380640, 9445797123,

BRANCHES

Registered & Corporate Office : I Floor, Khivraj Complex I, No. 480, Anna Salai, Nandanam, Chennai 600035, registered@indbankonline.com

All you have to do is open

an Indnet Banking Account

and both Demat

and Online Trading Account with

Indbank Merchant Banking Services Limited

with Indian Bank,

176 A, Coimbatore Main Road, Mettupalayam 641 301, Ph. : 04254 222788

FRANCHISEE OFFICE


