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HAPPY AND INTELLIGENT INVESTING!!

Recently, I received a mail listing out some of the products of the era bygone.

Some of the advertisements of that era that caught the fancy of the people were

that of BPL TV, Solidaire TV, Goldspot, Liril soap etc.. The mail set me back in

time. I thought of days, when TV viewing was an experience with

Doordarshan, being the only channel and cricket commentaries and news

updates were through All India Radio. Information was scarce to come and

those who posses information were treated as a class apart. Truly, Knowledge

was Power then. My thoughts were interrupted by the music of the headlines in

NDTV Profit, where the anchor was giving the statistics about the rise and fall

of the global indices, the corporate numbers, how the same was not on the

expected lines/beat the market expectations etc.., which set me thinking.

Today we are living in a world where there is an information explosion. As on 2010, India has over 515

channels, of which around 50 are news channels airing news live 24*7. Please note that this does not

include the regional news channels. Of these 50, around 15 broadcast news only related to stock market

and the financials. Whopping number indeed?. With such kind of information available, every investor

should rightly be able to predict the macro movement of our economy and make money in the stock

markets.

But that has not been the case. The rule has remained the same: the longer you stay, the more

fundamentally strong the company you invest in; the more the chances are for a profitable exit. So, sieve

through the sea of information and pick the one which will be useful to you. We have defined some of

the oft heard terms in our Beginner's Corner, to make things easier for you to understand such data and

information.

In fine, know your financial needs, analyze and then invest accordingly.
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Debt

Mutual Fund Equity
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FII Derivative Trades INDEX INDEX STOCK STOCK
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- Buy
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34513.30 35619.60 (1106.10)

14811.30 12333.40 2478.00

6731.00 6654.40 76.60

44597.50 29994.80 14602.60

34042.00 163047.94 32823.49 5873.94

32070.96 153801.48 34840.22 5734.09

NASDAQ United States 2,612.83 2,637.46 0.94

DJIA United States 11,401.01 11,808.79 3.58

S&P 500 United States 1,204.09 1,238.25 2.84

Hang Seng Hong Kong 18,917.95 17,983.10 (4.94)

Nikkei 225 Japan 8,721.24 8,682.15 (0.45)

Straits Times Singapore 2,757.23 2,694.01 (2.29)

FTSE 100 United Kingdom 5,259.60 5,384.70 2.38

CAC 40 France 2,940.00 3,084.07 4.90

DAX Germany 5,415.91 5,766.48 6.47

Shangai
Composite China 2,437.79 2,331.37 (4.37)

SENSEX India 16,745.35 16,936.89 1.14

NIFTY India 5,031.95 5,091.90 1.19

Particulars 21 Oct. 14 Oct. 07 Oct. 30 Sep. 23 Sep.
2011 2011 2011 2011 2011

Inflation (%)

91-Day Cut-off (%)

10-yr G-Sec yield (%)

1-10 yr spread (bps)

USD/INR(Rs)

USD 6m LIBOR

10 Y US Treasury

USD/Euro Spot

st th th th rd

9.72 9.78 9.78 9.22 9.22
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8.6456 8.4782 8.4364 8.4364 8.4364

8.8352 8.7936 8.6872 8.4222 8.3596

19 21 32 07 12

50.07 49.07 49.14 48.93 49.67

0.60 0.59 0.58 0.55 0.54

2.20 2.23 2.07 1.92 1.81

0.724743 0.72427 0.74438 0.740576 0.744602
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Institutional Investments (in October upto 20.10.2011)
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CMIE reverses India’s growth forecast for the current fiscal
to 7.9% from 8% projected earlier.
Corporate results were a mixed bag, as Infosys reported good
earnings, while TCS & HCL failed to meet expectations. Banks
reported healthy earnings.
The Government of India is considering allowing FDI in the
aviation sector. This comes as good news to the airline industry
which is struggling to make profits.
GoI also permits 100% FDI on automatic route for R&D activity
in bio-technology, pharma and life sciences in industrial parks.
Indian Rupee continued its downward journey and ended at
Rs. 50.0670 on October 21, 2011.
Government says that headline inflation may continue to
remain under pressure till December 2011.
PFC, IRFC and HUDCO issue tax free bonds; funds
mobilization is expected to be around Rs. 30000 cr.

The negotiations among the EU nations have reached its
crescendo; as the nations battle out to reach a solution which
will prevent their economies from slipping into recession.
IMF may step in to fight the debt crisis in the Eurozone
according to reports emerging from Germany.
European Central Bank keeps key rates unchanged at 1.5% and
offers to provide banks with one year loans through 2013
S&P affirms rating of BBB-/A3 with negative outlook on
Portugal. It also downgraded 24 Italian banks and financial
institutions citing “market tensions” and possibility of lower
economic growth.
China’s GDP growth rate slows down to 9.1% for the 3 quarter
of 2011 from 9.5% in the 2 quarter.
Japanese Government passed a policy to ease the negative
impact of rising YEN on its economy.

Common KYC forms implemented across the financial
spectrum.
SEBI notifies consolidated account statements for investments
across mutual funds. Such statements shall be issued to the
investors before 10 of the succeeding month if transaction has
taken place. In case of zero transactions, the statement shall be
issued on half-yearly basis.
Review of the existing Securities Transaction Tax (STT)
structure on the anvil.
SEBI lowers the minimum bidding and allocation amount to
FIIs; no single FII to get Rs. 2000cr of allocated investment limit

Roller Coaster ride to continue, as there is lack of triggers both
positive and negative
After a slight pause, the commodity prices have started to
recover
Market will take cue from the numbers pertaining to inflation,
IIP numbers, G-sec auctions, liquidity scenario, interest rates
and statements from policy makers
Global developments will continue to have a major bearing on
the Indian indices
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Tara Jewels Ltd, an export based Jewellery company has got SEBI’s
approval for its Rs. 200 crore IPO.

Delhi based PC Jeweller Ltd., has filed its DRHP. SBI Capital Markets
is the BRLM for this issue.

Joining the list of companies planning to hit the markets with their
maiden issues are the following Chennai based companies – Repco
Home Finance Ltd & Olympic Cards Ltd

IPO and NFO Review

NEWS FROM IPO

New Listings

Closed Issues

Company Name Issue Type Price Band (Rs.) Subscription Rate

Swajas Air Charters Limited Public Issue (B) Rs. 84 - 90.00 1.72

Indo-Thai Securities Limited Public Issue (B) Rs. 70 - 84.00 1.18

New Fund Offers

Scheme Type Class Open Date Close Date Offer Price Min. Inv. Amount

ICICI PruFMPS6018MB Close Debt – FMP 28.10.2011 03.11.2011 10.00 5000

ICICI PruFMPS57 3Y C Close Debt – FMP 24.10.2011 04.11.2011 10.00 5000

ICICI PruMultiplY E Close Debt – Income 28.10.2011 09.11.2011 10.00 5000

SBI DFS 18M 8 Close Debt – FMP 19.10.2011 20.11.2011 10.00 5000

Company Name Offer Exchange Listing List Latest Traded % Change to
Price (Rs.) Date Price (Rs.) Price (24/10/2011) List Price (Rs.)

PG Electroplast Ltd 210.00 BSE & NSE 26.09.2011 215.00 222.30 3.40

Panama Petrochem Ltd 20.00 NSE 30.09.2011 248.80 230.00 (7.56)

Prakash Constrowell Ltd 138.00 BSE & NSE 04.10.2011 147.20 188.80 28.26

RDB Rasayans Ltd 79.00 BSE 07.10.2011 85.00 13.45 (84.18)

Lesha Industries Ltd 10.00 BSE 07.10.2011 30.00 14.25 (52.50)

Tijaria Polypipes Ltd 60.00 BSE & NSE 14.10.2011 61.00 15.05 (75.33)

OneLife Capital Advisors Ltd 110.00 BSE & NSE 17.10.2011 110.00 198.45 80.41

Flexituff International Ltd 155.00 BSE & NSE 19.10.2011 156.90 170.65 8.76

Taksheel Solutions Ltd 150.00 BSE & NSE 19.10.2011 157.00 33.55 (78.63)

M And B Switchgears Ltd 186.00 BSE & NSE 20.10.2011 190.00 361.40 90.21

Vaswani Industries Ltd 49.00 BSE & NSE 24.10.2011 33.70 17.80 (47.18)

Forth Coming Corporate Actions

�

�

Fuel Additive Manufacturer Abhitech Energycon Limited has filed the
DRHP with SEBI. The proceeds from the IPO will be used to set up new
manufacturing unit near Chennai, capital expenditure for establishing
4 own retail outlets of the company, general corporate purposes and
meeting issue expenses.

CARE, Ambuja Intermediaries and Aurangabad Electricals are
awaiting SEBI’s nod for hitting the capital markets.

IBMBS is the sole Book Running Lead
Manager for the issue.

Company Name Symbol Record Date Ex Date Purpose

Page Industries Limited PAGEIND 17-11-11 16-11-11 2nd Interim Dividend

KCP Limited KCP 14-11-11 11-11-11 2nd Interim Dividend

Sonata Software Limited SONATSOFTW 11-11-11 09-11-11 Interim Dividend

Marico Limited MARICO 11-11-11 09-11-11 1st Interim Dividend

Sun TV Network Limited SUNTV 09-11-11 08-11-11 Interim Dividend

Gujarat Gas Company Limited GUJRATGAS 09-11-11 08-11-11 Interim Dividend

Sasken Communication Technologies Ltd SASKEN 08-11-11 04-11-11 Interim Dividend

Hindustan Unilever Limited HINDUNILVR 08-11-11 04-11-11 Interim Dividend

Dabur India Limited DABUR 08-11-11 04-11-11 Interim Dividend

KSB Pumps Limited KSBPUMPS 08-11-11 04-11-11 Interim Dividend Re.1/- Per Share

IPCA Laboratories Limited IPCALAB 07-11-11 03-11-11 Interim Dividend

Ingersoll Rand (India) Limited INGERRAND 04-11-11 03-11-11 Interim Dividend Rs.3/- Per Share

Greaves Cotton Limited GREAVESCOT 04-11-11 03-11-11 Interim Dividend Re 0.40 Per Share

Hexaware Technologies Limited HEXAWARE 04-11-11 03-11-11 Interim Dividend Re.1/- Per Share

Foseco India Limited FOSECOIND 04-11-11 03-11-11 Interim Dividend Rs.5/- Per Share (Purpose Revised)

Cronimet Alloys India Limited CRONIMET 04-11-11 03-11-11 Face Value Split From Rs.10/- To Rs.2/-

Kewal Kiran Clothing Limited KKCL 04-11-11 03-11-11 Interim Dividend Rs.7/- Per Share

Indiabulls Financial Services Limited INDIABULLS 04-11-11 03-11-11 Interim Dividend Rs.6/- Per Share

Exide Industries Limited EXIDEIND 03-11-11 02-11-11 Interim Dividend Re.0.90 Per Share

MRF Limited MRF 03-11-11 02-11-11 2nd Interim Dividend Rs.3/- Per Share

Navin Fluorine International Limited NAVINFLUOR 03-11-11 02-11-11 Interim Dividend Rs.8.50 Per Share

Rallis India Limited RALLIS 02-11-11 01-11-11 Interim Dividend Re.1/- Per Share
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Stock Watch

For detailed analyst reports, please visit: Reports & Downloads Equity Researchwww.indbankonline.com
*Closing price as on 21.10.2011 on NSE **Closing price as on 21.10.2011 on BSE

PETRONET LNG Ltd
Fastest growing import & re-gasification of
LNG company in India.

Investment Rationale
Escalating demand for natural gas

Elevated capacity utilization at Dahej

Commencement of operations at Kochi

Plans to enter into power generation

Strong client base

EPS: 8.30

PE Ratio: 19.30
Book Value: Rs. 35.70

�

�

�

�

�

�

�
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KALAPATARU POWER
TRANSMISSION Ltd
Largest and Fastest growing EPC company
in India

Investment Rationale
Strong growth prospects for Power sector
Robust order book
Diversified business portfolio
Expansion of transmission capacities
EPS: 12.40
PE Ratio: 8.10
Book Value: Rs. 103.70

�

�

�

�

�

�

�

BSE Code: 526861 NSE Code: NA

BSE Code: 522287 NSE Code: KALPATPOWR

BUY –

Long Term

CMP : Rs.98.95*

Target : Rs. 140.00

52W H/L : Rs.187.80/100.50

Potential Upside – 40%

BSE Code: 532522 NSE Code: PETRONET

LARSEN & TURBO Ltd
India’s largest Engineering and

Construction company

Investment Rationale

Reported an increase of 21% y-o-y profit

Strong order book valued at Rs. 1361.72bn.

Commencement of ship building operations

Aggressive growth plans

EPS: 73.70

PE Ratio: 19.70
Book Value: Rs. 414.00

�

�

�

�

�

�

�

BUY –

Long Term

CMP : Rs.1335.30*

Target : Rs. 2004.00

52W H/L : Rs. 2212/1441.60

Potential Upside – 38%

BSE Code: 500510 NSE Code: LT

BUY –

Medium Term

CMP : Rs.164.05*

Target : Rs. 195.00

52W H/L : Rs.185.9/105.1

Potential Upside – 22%

BUY –

Long Term

CMP : Rs.39.40**

Target : Rs. 54.00

52W H/L : Rs.88.30/33.50

Potential Upside – 50%

RISHI LASER Ltd
Emerging name in the manufacture of sheet
steel/metal fabricated components &
assemblies

Investment Rationale
One among the few listed manufacturer

Up-graded its manufacturing facilities

Wide array of diverse & marquee clientele

Addition of new products to portfolio

EPS: 6.40

PE Ratio: 5.70

Book Value: Rs. 57.10

�

�

�

�
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�
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Mutual Fund Corner

Fund Name Category Variation (%) (Inc/ Dec)NAV as on 21st September 2011 NAV as on 24th October 2011
RELBANK Bank Nifty 923.94 1,004.89 8.76%
INFRABEES CNX Infra Index 277.29 255.29 -7.93%
PSUBNKBEES Equity 339.51 331.26 -2.43%
BANKBEES Equity 998.53 982.32 -1.62%
UTISUNDER Equity 869.95 552.31 -36.51%
QNIFTY Equity 520.00 514.05 -1.14%
SHARIABEES Equity 114.40 115.95 1.35%
KOTAKPSUBK Equity 340.49 342.01 0.45%
IPGETF Gold 2,791.00 2,622.12 -6.05%
RELIGAREGO Gold 2,796.65 2,623.37 -6.20%
RELGOLD Gold 2,655.35 2,485.45 -6.40%
QGOLDHALF Gold 1,356.20 1,270.24 -6.34%
SBIGETS Gold 2,779.60 2,601.85 -6.39%
GOLDBEES Gold 2,717.50 2,543.08 -6.42%
GOLDSHARE Gold 2,719.30 2,553.04 -6.11%
AXISGOLD Gold 2,783.45 2,603.05 -6.48%
KOTAKGOLD Gold 2,722.10 2,552.19 -6.24%
HDFCMFGETF Gold 2,779.50 2,604.46 -6.30%
BSLGOLDETF Gold 2,820.05 2,664.16 -5.53%
HNGSNGBEES HangSang Index 1,219.99 1,208.66 -0.93%
JUNIORBEES Junior Nifty 103.28 97.18 -5.91%
LIQUIDBEES Liquid 999.99 1,000.00 0.00%
M100 Midcap 7.30 7.10 -2.74%
N100 Nasdaq 100 106.90 114.66 7.26%
RELGRNIFTY Nifty 506.44 506.60 0.03%
BSL NIFTY Nifty 50.50 50.60 0.20%
M50 Nifty 67.95 68.40 0.66%
KOTAKNIFTY Nifty 517.45 512.99 -0.86%
NIFTYBEES Nifty 519.47 515.09 -0.84%
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Scheme of the Month
MORGAN STANLEY A.C.E FUND - Growth

Fund Manager: Mr. Jayesh Gandhi
Investment Philosophy : To generate long-term capital growth
from an actively managed portfolio of equity and equity-related
securities including equity derivatives.

Other Information

Other Option Dividend with Reinvestment / Payout

Minimum Investment Lump Sum: Rs. 5000 & in multiples of Re. 1

SIP Availability Available; Min. Amt.: Rs. 1000;
Min. Installments: 6

Expense Ratio 2.32% of average daily net assets

Exchange Traded Funds

Current Statistics & Profile

Latest NAV 12.519 (21/10/11)

52-Week High 16.784 (03/11/10)

52-Week Low 11.8015 (05/10/11)

Fund Category Equity: Multi Cap

Type Open End

Launch Date March 10, 2008

Net Assets (Cr) 352.11 (30.09.11)

Benchmark BSE 200

Trailing Returns

As on 21.10.2011 Fund Return Category Return
Year to Date (18.04) (16.68)
1-Month (1.69) (2.96)
3-Month (8.91) (9.44)
1-Year (20.04) (19.00)
3-Year 25.46 20.00

Return Since Launch 8.36

Asset Allocation
As on 30/09/2011 % Net Assets

Equity 93.71

Cash & Cash Equivalents 6.83

Note: Return up to 1 year are absolute and over 1 year are annualized

PORTFOLIO – Top 5 Holdings as on 30/09/2011

Name of Holding Nature of Instrument % Net Assets

ITC Equity 8.42

HDFC Bank Equity 8.11

ICICI Bank Equity 5.73

Mahindra & Mahindra Equity 5.17

Infosys Technologies Equity 5.06

Fund Style Portfolio Characteristic -
As on 30.09.2011

Avg. Market Cap – 37303.70 Cr

Market Capitalization
Giant – 60.84%
Large – 13.08%
Mid – 19.63%
Small – 6.45%

Portfolio P/B Ratio – 3.87
Portfolio P/E Ratio – 19.49

Investment Style
Growth Blend Value
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DISCLAIMER

The information and opinions contained herein have been complied or arrived at based
upon information obtained in good faith from sources believed to be reliable. Such
information has not been independently verified and no guarantee, representation of
warranty, express or implied is made as to its accuracy, completeness or correctness.
The information has appeared in various external sources / media for public use or
consumption and is now meant only for members and subscribers. The views
expressed and/or events narrated/stated in the said information/ news items are
perceived by the respective source. All such information and opinions are subject to
change without notice. This document is for information purpose only. No one can use
the information as the basis for any claim, demand or cause of action. While we would
endeavor to update the information herein on a reasonable basis, we do not undertake
to advise you as to any change of our views expressed in this document. This report has

Beginner's Corner
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INFLATION, RBI’s POLICTY RATES and STOCK INVESTMENT DECISIONS
These days, market is flooded with a deluge of data. Daily, there are numerous data on inflation, repo rate, reverse repo rate, the monetary
policies and the market movement being dictated by these data etc. What are these and how do these numbers affect us? This issue
attempts to define and correlate some of these oft repeated terms.
1. In simple terms, inflation is a sharp upward rise in price level, due to which the value (purchasing power) of money keeps
decreasing. Inflation is determined based on Consumer Price Index (CPI) or Whole Sale Price Index (WPI). India uses the WPI to calculate
inflation, whereas most developed countries like USA, UK, France, Japan, Singapore etc. use the CPI for the same.
2. is a measure estimating the average price of consumer goods and services purchased by households. In
India, the four CPI series i.e. CPI Industrial Workers, CPI Urban Non-Manual Employees, CPI Agricultural labourers and CPI Rural
labour, calculated on a monthly basis, make it unwieldy to use it for measuring inflation.
3. is the indicator that is used to measure headline inflation with 2004-05 as the base year, by obtaining the
weekly data on change in the average price level of goods traded in wholesale market. In India, a total of 676 commodities data on price
level is tracked through WPI. It is pointed out that WPI does not properly measure the exact price rise an end-consumer will experience
because, as the name suggests, it is at the wholesale level. In India, the WPI index comprises the following:

i. Primary Articles (Weightage 22%) – (a)Food Articles – Food Grains, Fruits & Vegetables, Milk, Poultry, Condiments etc.,
(b) Non FoodArticles- Fibres, Oil Seeds, Sugarcane etc., (c) Minerals.

ii. Fuel, Power, Light & Lubricants (Weightage 14.20%) – (a) Coal Mining, (b) Mineral Oils – LPG, Petrol, Kerosene etc,
(c) Electricity.

iii. Manufactured Products (Weightage 63.80%) - Tracks the prices of all major products i.e. Agro based & dairy products,
Leather, Paper, Rubber, Plastic, Chemicals, Machinery, Commercial Vehicles, Cement, Steel etc.

The cause of inflation may be demand pull or cost push or both. Fiscal Policies, Monetary Policies, Price & Wage control policies and other
external factors influence inflation. The following are the monetary policy rates used by Reserve Bank of India (RBI) to control inflation and
encourage savings by inducing banks to offer higher yields thereon.

Repo (Repurchase) Rate is the rate at which RBI lends short-term money to banks against securities. When the repo
rate increases, borrowing from RBI becomes expensive. Presently, Repo rate is 8.50%.

Reverse Repo rate is the rate at which the banks place their surplus funds as deposits with RBI. The current
Reverse Repo rate is 7.50%.

Scheduled Banks in India are required to hold a certain proportion of their net demand and time
liabilities (i.e. deposits etc.) in the form of non interest yielding current account balance with RBI. This ratio is known as CRR
and is stipulated by RBI from time to time. Presently, CRR stands at 6%.

The ratio of liquid assets to net demand and time liabilities (NDTL) is known as SLR, which
scheduled banks in India have to maintain in the form of gold, cash or other approved securities. The current SLR is 24%.

This is the rate at which RBI lends money to banks or financial institutions. If the bank rate goes up, long-term
interest rates also tend to move up and vice-versa. Thus, it can be said that when bank rate is hiked, in all likelihood banks will
hikes their lending/base rates to protect their profit in absolute terms.

Thus REPO signifies the rate at which liquidity is injected into the banking system by RBI and REVERSE REPO is the rate at which the
liquidity is absorbed from the banking system by RBI, while the CRR and SLR determine the liquid funds at the disposal of banks. If RBI
wants to inject more money into the banking system to increase their credit creation capacity and reduce the cost of credit to borrowing
individuals/firms, it reduces the aforesaid policy rates, ushering in an easy money regime. Contrarily, RBI increases these policy rates to
push up the cost of borrowing by Banks from RBI by making liquidity in banking system dearer which increases the cost of credit to
ultimate borrowers. This measure also forces banks to offer higher interest rates to mobilize deposits to improve their liquidity. Thus, RBI
increases the policy rates to control inflation by taming the demand pull factors and to provide relief to savers by way of higher yield on
their deposits.
Other things remaining the same, higher level of inflation leads to increased cost of capital, labour and technology. These cost push factors
increase cost of borrowing of firms; reduce their net profit and earnings per share (EPS). This in turn, decreases the demand for their stocks
and prices of these stocks fall in the stock markets. Long term investors should keep these economic fundamentals in mind while choosing
stocks for investment decisions.

Inflation -

Consumer Price Index (CPI)

Wholesale Price Index (WPI)

Repo Rate -

Reverse Repo Rate -

Cash Reserve Ratio (CRR) –

Statutory Liquidity Ratio (SLR) -

Bank Rate -

�
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LOOK OUT FOR OUR SUBSEQUENT ISSUES FOR OTHER ECONOMIC VARIABLES OF STOCK INVESTMENT.

INFLATION, RBI’s POLICTY RATES and STOCK INVESTMENT DECISIONS

LOOK OUT FOR OUR SUBSEQUENT ISSUES FOR OTHER ECONOMIC VARIABLES OF STOCK INVESTMENT.

been produced independently of the company, and forward looking statements, opinions
and expectations contained herein are entirely those of Indbank and given as part of its
normal research activity. Descriptions of any company or companies or their securities
mentioned herein are not intended to be complete and this document is not, and should not
be construed as an offer or solicitation of an offer, to buy or sell any securities or other
financial instruments. Indbank, its directors, analysts or employees do not take any
responsibility financial or otherwise, of the losses or the damages sustained due to the
investments made or any action taken on basis of this report, including but not restricted
to, fluctuation in the prices of the shares and bonds, changes in the currency rates,
diminution in the NAVs reduction in the dividend or income, etc. IBMBS and its affiliates,
officers, directors and employees including persons involved in the preparations or
issuance of this report may from time to time have interest in securities there of,
companies mentioned there in.
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1st Floor, Khivraj Complex 1, No. 480 Anna Salai, Nandanam, Chennai 600 035, Ph: 044–24313094-97 (General), 044–24313092 (DP Direct), Fax: 044–24313093,
Mobile: 9445797102,

Indian Bank Zonal Office, RBS Branch, Upper Ground Floor, World Trade Centre, Babar Road, New Delhi 110 001, Ph: 011–43537660, Mobile: 9312835565

Indian Bank,1 Floor, New No. 33 (Old No. 5J), Madurai Road, Thirunelveli Junction, Thirunelveli 627 001. Ph: 0462–2330471/72, Fax: 0462-2330473, Mobile: 9445797132
Indian Bank, Zonal Office, Third Floor, 100/101, Avani Moola Street, Madurai 625 001, Ph: 0452–2332128 / 4514126; Mobile: 94457 97143 /

Indian Bank, Puducherry Main Branch, No. 288, 2 Floor, Amudha Surabhi, M G Road, Puducherry 605 001, Ph: 0413–2226822/23, Mobile: 9445797167
Indian Bank, Erode Main Branch, No. 9, Gandhiji Road, Erode 638 001, Ph: 0424–2268890, 4020335, Mobile: 9445797148
Indian Bank, Sree Naga Arcade, No. 5 Williams Road, Cantonment, Trichy 620 001, Ph: 0431-2461632 / 4001170, Mobile: 9445797153/9445797155

Indian Bank, Pune Cantonment Branch, 35 Aurora Towers, East Wing, 9 Moledina Road, Pune 411 001, Mobile: 9665741234
Indian Bank, 92 N Devar Puram Road, Melur, Tuticorin 628 003 , Ph: 0461-2331130, Mobile: 9445797156

Indian Bank, P B No: 109, K S Rao Road, Hampakatta, Mangalore 575 001, Ph: 0824–2412528/4261482, Mobile: 9663373587
Indian Bank Micro-State Branch, Ground Floor, No:1087, Mission Street, Thanjavur 613 001, Mobile: 9445797162

Indian Bank, 30-9-3, 1 Floor, Sarada St, Dabagardens, Visakhapatnam 530 020, Ph: 0891–2525775 / 2525780, 9000598553
Indian Bank, LIC Building, S M Street, Kozhikode 673 001, Ph: 0495–2720070, Mobile: 9446953536

Indian Bank, Cuddalore Main Branch, P O Box No. 7, AVR Towers, No. 4, Barathi Road, Cuddalore 607 001, Phone: 04142–222276/75, Mobile: 9445797164
Indian Bank,1 Floor (Upstairs), No. 68 Kannimaramman Koil St, Tenkasi 627 811, Ph: 04633–220550/51, Mobile: 9445797165

Indian Bank, 1 Floor, M G Road, Opp. Fortune Murali Park, Labbipet, Vijayawada 520 010. Ph: 0866–2490402, Mobile: 9989445441
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chennai@indbankonline.com, imssbc@eth.net
delhi@indbankonline.com

mumbai@indbankonline.com
coimbatore@indbankonline.com

bangalore@indbankonline.com
tiruneveli@indbankonline.com

madurai@indbankonline.com
hyderabad@indbankonline.com

erode@indbankonline.com
trichy@indbankonline.com

pune@indbankonline.com
tuticorin@indbankonline.com

mangalore@indbankonline.com
thanjavur@indbankonline.com

visakhapatnam@indbankonline.com
calicut@indbankonline.com

cuddalore@indbankonline.com
tenkasi@indbankonline.com

vijayawada@indbankonline.com

puducherry@indbankonline.com

Mobile :

94457 97140

Mobile:
Kozhikode Branch,

3-6-150,

Chennai:

Delhi:
Mumbai:

Coimbatore:
Bangalore:
Tirunelveli:

Hyderabad:

Tirchy:
Pune:
Tuticorin:
Mangalore:

Vishakapatanam:
Calicut:

Tenkasi:
Vijayawada:

Madurai:

Puducherry:
Erode:

Thanjavur:

Cuddalore:

annanagar@indbankonline.com

adyar@inbankonline.com

nanganallur@indbankonline.com

nagarcoil@indbankonline.com

sivakasi@indbankonlline.com

parrys@inbankonline.com

cmda@indbankonline.com

vellore@indbankonline.com

ahmedabad@indbankonline.com

sgroad@indbankonline.com

salem@indbankonline.com

tiruppur@indbankonline.com

karur@indbankonline.com

rspuram@inbankonline.com

ernakulam@indbankonline.com

udumalpet@indbankonline.com

palayamkottai@indbankonline.com

kovilpatti@indbankonline.com

kangeyam@indbankonline.com

mylapore@indbankonline.com

Parrys: Indian Bank, Harbour Branch (Ground Floor) 66, Rajaji Salai, Chennai 600 001, Ph: 044-25212057 / 445002345, Mobile: 9445797113 ,

Ph : 044-26280055 / 42615413, 94457 97168,

CMDA: Indian Bank, CMDA Towers, No 1, Gandhi Irwin Road, Egmore, Chennai 600 008, Ph: 044-45508003 / 28547228, Mobile: 9445797114,

T. Nagar: Indian Bank, No. 7, Prakasam Road, T Nagar, Chennai 600 017, Ph: 044-45513010 / 28150134, Mobile: 9445797117

Ph: 94457 97116,

Alwarpet: Indian Bank, No:9, Eldams Road, Alwarpet, Chennai 600018, Ph: 044–24352645, Mobile: 9445797145

Ashok Nagar: Indian Bank, Ashok Nagar Branch, No. 69, 1 Avenue, Ashok Nagar, Chennai 600 083, Ph: 044-24717736, Mobile: 9445797142

Indian Bank, Nanganallur Branch, Plot: 7B/8, 6 Main Road, Nanganallur, Chennai 600 061, Ph: 044–22243317 / 43562414,

Mobile: 9445797106,

Mylapore: , Phone: 044-42329262 / 24618718, Mobile: 9445797118,

Vellore: Indian Bank, Vellore Main Branch, 46-51, TKM complex, Katpadi Road, Vellore 632 004, Ph: 0416-2229785 / 4200782, Mobile: 94457 97161,

K K Nagar: Indian Bank, No. 1, Vinayaka Nagar, K K Nagar, Madurai 625 020, Ph: 0452–2523126/4381140, Mobile: 94457 97141

Ahmedabad : V Floor, Premchand House Annexe, Behind Old High Court, 172/1, Ashram Road, Ahmedabad 380009. Phone: 079-26580275 / 26577022, Fax: (079) 26577019,

Mobile : 9687304934,

380015, Phone : 079-40035482, Mobile : 96873 04934,

Salem: Indian Bank, Salem Fort Branch, Door No. 45, Sannathi Street, Fort, Salem 636 001, Ph: 0427–2222866, Mobile - 9445797158,

Tiruppur: Indian Bank, P O Box: 101, No. 83. Court St, Tiruppur 641 601, Ph: 0421-4325343/2230720, Mobile: 9445797123,

Karur: Indian Bank, 997 1 Floor, Mohanram Plaza, Kovai Road, Karur 639 001, Ph: 04324–264081, Mobile: 9445797124;

R S Puram: Indian Bank, Door No. 434, D B Road, R S Puram, Coimbatore 641 002, Ph: 0422–2470602/4521720, Mobile: 9445797125;

Ernakulam: Indian Bank, Door No. 40/8005 & 40/8006, M G Road, Nr. Padma Junction, Ernakulam, Ph: 0484–4061532/2362060,

Mobile: 9447783451/9048008928,

Indian Bank, 130 Palani Main Road, Udumalpet 642 126, Ph: 04252–222293, Mobile: 9445797130 / 9940221303,

Indian Bank, 136, 1 Floor, Ashfaag Shopping Complex, Cape Road, Nagercoil 629 001, Ph: 04652–403196, Mobile: 9445797136

Shantiniketan: Indian Bank, Shantiniketan Branch, DDA market, Shantiniketan, New Delhi 110 021, Ph: 011-24112289/ 45630397, Mobile : 098113 63535

Palayamkottai: Indian Bank, P.B. No. 39, No. 84, Thiruvanathampuram Road, Palayamkottai, Tirunelveli 627 002, Ph: 0462–4000100 / 2580086,

Mobile: 94457 97138,

Indian Bank, No. 55 New Road, Sivakasi 626 123, Ph: 04562–279188, Mobile: 9445797137

Kovilpatti: Indian Bank, No. 157 D Main Road, Kovipatti, Tuticorin District, 628 501, Ph: 04632–226293, Mobile: 9445797139,

Kangeyam: Indian Bank, No. 451/3 Rajaji Street, Opp. Surya Agency, Kangeyam 638 701, Ph: 04257–222890, Mobile: 9445797152,

Srirangam: Indian Bank, S.N. Towers, No. 121, Thiruvalluvar Street, Srirangam, Trichy 620 006, Ph: 0431-2431911/4200998, Mobile: 94457 97154

Secundarabad: Indian Bank, 201, Karan Center, Sarojini Devi Road, Secunderabad, Andhra Pradesh 500 003, Ph: 040–27811200, Mobile : 099488 51155

Srinagar Colony: Indian Bank, 127, Srinagar Colony road, Srinagar Colony, Hyderabad, Andhra Pradesh 500 073, Ph: 040-23753200, Mobile: 098666 08063

Anna Nagar: ,

Adyar: , 044-43504482 / 24430080,

Nanganallur:

S G Road : F B/10 Krishna Complex, Opp. Dev Ashish School, Off. S.G. Road, Bodakdev, Ahmedabad

Udumalpet:

Nagercoil: ;

Sivakasi : ;
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Indian Bank, Ground Floor, W100 2nd Avenue, Anna Nagar, Chennai 40

Indian Bank, 91, 1st Main Road, Gandhi Nagar, Adyar, Chennai 600020

Indian Bank, Ground Floor, 21 North Mada Street, Chennai 600004

Mobile:

Mobile :


