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From the President's Desk

year approaches, there is usually a desire to reflect on the one that is
0 come to an end. For the investors in stock markets, that reflection is
want and aneed. The year 2011 has been one of the tumultuous years for
tock markets as there were more negatives than positives. But the year has
taught us a few importantlessons:

Asset Allocation — 2011 was a year of divergent returns. The returns from
equity were less. However, fixed income products yielded good returns
while the gold shot up to touch new highs. Hence diversify your portfolio
and invest in varied asset classes.

Inflation - Inflation touched new highs in 2011. Those who have invested
in Fixed Deposits would have seen their returns diminish due to higher
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President & Whole time Director

inflation cost. So, always factor in Inflation Levels before deciding on your Indbank Merchant Banking Services Ltd

investment.

® Investing in Debts — Fixed Deposits have always been safe heavens, yielding consistent returns.
But with the RBI’s action of freeing interest rates, the rates saw a spike. The deposits which were
yielding between 8-8.5% increased and touched 10%. The investors who locked their deposits at §%
lostaround 2%. Hence, it’s time to look beyond Fixed Deposits for debt investing.

e Institutional Participation - The stocks of the project based companies e.g. real estate stocks nose-
dived to touch their historic lows. The year stressed the importance of financing by banks as
projects banked by financial institutions progressed smoothly.

® Importance of Pledge — The markets signaled the importance of disclosure of Pledged shares by,
promoters, which SEBI made mandatory recently. The companies where the promoters pledged
substantial portion fell out of favour of the investors.

® Diversification - Finally, the last but the most important lesson is also the oldest. The y
forcefully reinforced the need for diversification as investors whose portfolios had a wide sp
across asset classes, sectors reaped benefits. In a year of historic lows, the diversified mutual
fared much better in comparison to sectoral funds.

A failure is a failure only when we fail to learn from it — goes a famous saying. Dawn of a new,

great way to start afresh. Let’s celebrate the arrival of 2012, by taking stock and rene

investments with renewed hope and vigor.

May 2012 result in realization of all our dreams. Happy Investing!!

06/01/2012
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Snap Shots
fion against the promoters, key officials and directors
panies and 5 Merchant Bankers for violating IPO norms. Particulars 30" Dec.| 23" Dec. | 16" Dec. | 09" Dec.| 02" Dec.
ompanies are 2011 2011 2011 2011 2011
sheel Solutions -
DB Rasayans Limited Inflation (%) 9.1 9.73 9.73 9.73 9.72
B atories (Nov. (Oct. (Oct. (Oct. | (Sept.
Tijaria Polypipes 2011) 2011) 2011) 2011)  |2011)
- PGElectroplast 91-Day Cut-off (%) |8.4782 | 8.3946 |8.4782 |8.6038 |8.8131
6. Onelife Capital e
7. Bharatiya Global 10-yr G-Sec yield (%) [ 8.5365 | 8.4131 |8.4714 |8.5497 |8.6990
The Merchant Bankers banned are 1-10 yr spread (bps) |13 5 9 12 10
./ Artherstone Capital
24 Almondz Global USD/INR (Rs) 53.27 52.72 52.81 5223 |51.35
8. D& AFinancial Services USD 6m LIBOR 0.81 0.80 0.78 0.76 0.75
4. Chartered Capital
B °NB [nvestment Services 10'Y US Treasury 1.87 2.03 1.85 2.05 2.04
Apart from the above, over 100 entities involved in the above USD / Euro Spot 0.772857| 0.765873| 0.765462 | 0.747161|0.740138
mentioned IPOs have also been banned from accessing the capital
markets by SEBIL. .

# | Thebenchmark indices havelost close to 24.6% during the year 2011. Global Indices

% Indian Index of Industrial Production (IIP) recorded a robust growth of Index as | Index as | Variation
6.8% in November 2011. rd th 0

% CVL - a subsidiary of CDSL and NMDL - a subsidiary of NSDL, Indices Country e 0l I (IA;;
becomes the first KYC Registration Agencies in India. Nov. 2011 | Dec. 2011 | (Inc/ Dec)

+ India’s food inflation fell sharply to a 4 year low of 1.81% during the NASDAQ United States 2,460.08 2.605.15 590
s afessential commoditis, | e mainly dueto deciineln - IBjin Unied States | 11,0575 | 1221756 | 853

# Food Security Bill tabled in Parliament. Bill seeks to provide 7kg of S&P 500 United States 1,161.79 1,257.60 8.25
Wheat, Rice and Coarse Grains per person per month to priority Hang Seng Hong Kong 17,864.43 | 18,434.39 3.19
households atRs. 3 /2 and 1 respectively. Nikkei 225 Japan 8,314.74 8,455.35 1.69

% Direct Tax Code and Goods and Services Tax, put on hold again. Straits Times | Singapore 2.676.57 2.646.35 (1.13)

% In the mid quarter monetary policy review, the RBI left the rates un- FTSE 100 United Kingdom 5127 60 557230 8.67
changed; Repo Rate: 8.50%, Reverse Repo Rate: 7.50% and Cash = e ;
Reserve Ratio: 6%. CAC 40 France 2,822.43 3,159.81 11.95

+ Government is planning to raise the Rs. 40000 cr. by monetizing the DAX Germany 5,457.77 5,898.35 8.07
government’s equity holdings in Special Undertaking of UTT (SUUTI). Shangai

International Developments Composite China 2,395.06 | 2,199.42 (8.17)

+ The European Central Bank had promised to infuse a record Euro SENSEX India 15,699.97 15.454.92 (1.56)
489.19 billion over a period of 3 years, which has given Europe’s cash NIFTY T 470645 462430 (175)
starved financial institutions much needed breathing space. T T i

+ German business readings improved in December 2011 giving hope
that Europe’s largest economy may avoid slipping into recession. Institutional Investments (in December upto 30.12.2011)

+ China will further its efforts to make adjustments in tax reduction
policies in a bid to improve people’s livelihood, China’s Minister of Category Debt / Gross Gross Net
Finance Mr. Xie Xuren said at a work conference. Equity | Purchases Sales Investment

+ Japanese Industrial Production fell 2.6% in November from the (Rs Crores)| (Rs Crores) | (Rs Crores)
previous month, but they were encouraging signs through strong FIl Investments Equity 44075.80 43977.80 97.90
forecasts for December and January.

+ Japan and China to promote direct trading of Yen and Yuan without Debt 47943.70 26169.40| 21774.60
using dollars and will encourage the development of a market for -
com}gaanies involved in the exchaiges. ’ Ruiue L AL 79258

Outlook Debt 143874.70 91589.80

’ :gv;:he:fg :;Z?igfazig1;};fafle:§ tightening cycle in face of slowing gy e Trades | INDEX | INDEX | STOCK | STOCK

*  With the current global and domestic situation, a moderation in the FUTURES | OPTIONS | FUTURES | OPTIONS
economic growth is expected. However, the slowdown is expected to - Buy 48251.93 | 407241.50 56309.01
be brief and economy is slated to bounce back to higher trajectory soon.

#  With inflation easing and valuation at reasonable levels, we expect the - Sell 47390.25 | 408446.72 57212.9
stock markets to perform much better in the coming year.

Editorial Team
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o Maiam Global Foods Ltd, company

IPO and NFO Review

have postponed their IPO plans

> The following companies have filed their
DRHP’s with SEBI for their IPOs.

edia Inc is planning to come out with
O during this year. Glam Media is the
er of popular women'’s lifestyle website o

Observers opine that weak sentiment on
bourses has forced companies to stay away
from primary market. Most of the companies

Deals.

NEWS FROM IPO

processing of agro products such as pulses,

spices and edible oil.

Bluplast Industries Ltd, a company

engaged in the manufacturing and

marketing of Plastic Thermoware,

Vaccumware, Insulatedware, Kitchenware,
Household, Utility and PET products.
> The diversion of companies from IPO’s had

led to an increase in the Private Equity
For the year the PE deals has

witnessed a jump of 24% with 347 deals

engaged in the business of trading and

amounting to $7.7Million.

New Listings

Company Name Offer Exchange | Listing List Latest Traded % Change to
Price (Rs.) Date Price (Rs.) | Price (30/12/2011) List Price (Rs.)

Rupa & Company Ltd 25.00 NSE 07.12.2011 154.95 142.00 (8.36)

Sharon Bio-Medicine Ltd 10.00 NSE 07.12.2011 329.90 296.00 (10.28)

Vikas Global One Ltd 10.00 NSE 12.12.2011 156.55 153.85 (1.72)

Rasoya Proteins Ltd 10.00 NSE 12.12.2011 28.65 35.85 2513

APL Apollo Tubes Ltd 20.00 NSE 14.12.2011 159.80 139.75 (12.55)

FORTHCOMING CORPORATE ACTIONS

Company Name Symbol Record Date Ex Date Purpose

QOil & Natural Gas Corporation Limited ONGC 09-Jan-12 06-Jan-12 Interim Dividend

S.E. Investments Limited SEINV 06-Jan-12 05-Jan-12 Scheme Of Arrangement

Oil India Limited OIL 04-Jan-12 03-Jan-12 Interim Dividend Rs.25/- Per Share
New Fund Offers

Scheme Type Class Open Date Close Date Offer Price | Min. Inv. Amount

ICICI Pru FMPS 60 27MI Close Debt - FMP 26.12.2011 09.01.2012 10.00 5000

L&T FMP V Dec 366 DA Close Debt - FMP 26.12.2011 09.01.2012 10.00 5000

Kotak Hybrid FTP S1 Close Debt - FMP 30.12.2011 12.01.2012 10.00 10000

SBI Tax Advantage Sl Close Equity - ELSS 22.12.2011 21.03.2012 10.00 500

DWS FTF S 96 Close Debt - FMP 09.01.2012 23.01.2012 10.00 5000

DWS Hybrid FTF S4 Close Debt - FMP 09.01.2012 23.01.2012 10.00 5000

Indiabulls UltraSh Term Debt — Short Term 05.01.2012 05.01.2012 1000:00




OUR PICKS FOR 2012

IRB INFRASTRUCTURELTD.

Largest domestic infrastructure developers

Investment Rationale

< Project Management Expertise.

< Revenue from tolls.

< Massive order book.

< Opportunities in Road Network Space.
« EPS:13.6

« PERatio:10.20

< Book Value: Rs. 73.20

BUY -

Medium Term [

CMP : Rs. 130.20*
Target  :Rs.170.00
52W H/L :Rs.271/126.75
Potential Upside - 22%

Prices
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IRB INFRASTRUCTURE LIMITED
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BSE Code: 532947

NSE Code: IRB

ALEMBICPHARMACEUTICALS Ltd

Pharmaceutical Major with dominance in

anti-infective drugs.

Investment Rationale

« Restructuring into a pure pharma
company.

« Constant Productlanunches.

« Strong Brand Equity.

< Elevated Capex Level

« Capacity ramp up.

< EPS:4.50

« PERatio:8.90

< Book Value: Rs. 15.70

BUY -

Long Term
CMP  :Rs.35.45%
Target :Rs. 58.00
52W H/L: Rs.53 / 31

Potential Upside - 45%

Prices

ALEMBIC PHARMACEUTICALS LIMITED
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BSE Code: 533573

NSE Code: APLLTD

HAVELLS INDIA Ltd

Fastest growing electrical and power
distribution equipment manufacturer.

Investment Rationale

« Impressive mix of consumer & industrial
products.

< Good Market share in CFL category.

< Productdiversification.

« Rising demand for electrical products.

« EPS:25.30

< PERatio:17.20

< Book Value: Rs. 52.40

BUY -

Long Term
CMP : Rs.385.20%
Target :Rs.544.00
52W H/L: Rs.451/290

Potential Upside - 25%
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HAVELLS INDIA LIMITED

BSE Code: 517354

NSE Code: HAVELLS

JP ASSOCIATES Ltd

Diversified infrastructural industrial
conglomerate.

Investment Rationale

« Capacity  Expansion
manufacturing.

« Progressin Yamuna Expressway project.

« Presence across 6 verticals.

< Restructuring process.

« EPS:5.5

¢« PERatio:12.20

< Book Value: Rs. 44.20

in cement

BUY -
Medium Term

CMP :Rs.52.40*
Target  :Rs. 85.00
52WH/L :Rs.110.70/51.15
Potential Upside-27%

Prices
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J P ASSOCIATES LIMITED

BSE Code: 532532

NSE Code: JPASSOCIAT




ADITYA BIRLANUVO Ltd

Diversified business conglomerate.

Investment Rationale

< Aggressive ramping up of financial and
manufacturing business.

< Diversified business portfolio.

« Strong headline performance.

« Proposed investments.

< EPS:72.40

« PERatio: 12.60

< Book Value: Rs. 588.30

BUY -

Long Term
CMP  :Rs. 740.15*
Target :Rs. 1144.00
52W H/L: Rs. 994 / 718

Potential Upside - 26%

ADITYABIRLA NUVO LIMITED

Prices
w
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BSE Code: 500303 NSE Code: ABIRLANUVO

PATEL ENGINEERING Ltd

Leading player in Indian construction

segment.

Investment Rationale

« Diversification by tapping international
markets.

« Stable earning visibility.

« Strategic growth plans.

« Strong order book.

< EPS:22.60

< PERatio:3.50

< Book Value: Rs. 204

ACCUMULATE
— Long Term

CMP : Rs. 77.40%
Target  :Rs. 101.00
52W H/L :Rs. 327.90/78

Potential Upside — 28%

PATELENGINEERING LIMITED

Prices
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BSE Code: 531120 NSE Code: PATELENG

MUNDRA PORT & SEZ Ltd

Development and Operation of India’s
private port.

Investment Rationale

« Impressive revenue growth.

< Need for Port capacity.

« Superior infrastructure & support services.
< Operational performance.

< EPS:4.40

< PERatio:28.20

< Book Value: Rs.20.80

ACCUMULATE

—Long Term
CMP  :Rs.120.05*
Target : Rs.162.00
52W H/L: Rs. 169.70/115.20

Potential Upside - 30%

MUNDRA PORT AND SPECIAL ECONOMIC
ZONE LIMITED
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BSE Code: 532921 NSE Code: MUNDRAPORT

MAHINDRA & MAHINDRA Ltd

Flagship brand of Mahindra group with
presence in a wide spectrum of vehicle
manufacturing.

Investment Rationale

« Impressive revenue growth.

o No. 1 Tractor Manufacturer in the world
< Only player to beat market slowdown.
« Addition of UV productline.

o EPS:45.3

< PERatio: 15.10

o Book Value: Rs. 175.60

BUY -
Long Term

CMP :Rs. 683.00*
Target :Rs. 830.00

52W H/L :Rs. 874.70/585.10
Potential Upside - 22%

MAHINDRA & MAHINDRA LIMITED

Prices
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BSE Code: 500520

NSE Code: M&M

For detailed analyst reports, please visit: www.indbankonline.com

*Closing price as on 30.12.2011 on NSE

=
Reports & Downloads




Mutual Fund Corner

Asset Allocation

ROBECO EQUITY DIVERSIFIED As on 30/11/2011 % Net Assets

ager: Mr. Soumendra Nath Lahiri, Equity 89.18
Mr. Yogesh Patil Cash & Cash Equivalents 10.82
entPhilosophy :

Other Information

scheme aims to generate capital appreciation

investing in equity and equity related securities. ~ |Options Dividend, Bonus, Growth
e scheme would follow bottom—up investment Style Minimum Investment| Lump Sum:Rs. 5000 & in multiples ofRe. 1
by identifying companies with strong competitive SIP Availability Available; Min. Amt.: Rs. 1000;Min. Installments: 6
position in good business and having quality Expense Ratio On the first 100 crores average weekly net assets 2.50%
t C RO E d C On the next 300 crores average weekly net assets 2.25%
Ay -ent. SUELEL NOIPEED  1BgpolE! GLIELE) On the next 300 crores average weekly net assets 2.00%
Robeco Fortune 94 funds has been merged with this Of the balance of the assets 1.75%

tund with effect from April 23,2008.

Fund Style Portfolio Characteristic -
# As on 30112011
atest N 48.28 (30/12/11
Investment Style
52-Week High 57.57 (03/01/11) Growth _ Blend _ Value Avg. Market Cap —39597.26 Cr
52-Week Low 4753 (20/12/11) ) R garkegfg;ahzat“’“
Fund Category Equity: Large & Mid Cap cm e
2 2. | Large-21.72%
Type Open End £ £ | Mid-18.85%
Launch Date September 12, 2003 2 £ | Small-521%
Net Assets (Cr) 457.78 (30.09.11) P 8 | Portfolio P/B Ratio — 5.23
Benchmark BSE 200 = Portfolio P/E Ratio — 21.00
Trailing Returns
As on 30.12.2011 Fund Return Category Return PORTFOLIO - Top 5 Holdings as on 30/11/2011
Year to Date (15.86) %) Name of Holding Nature of % Net Assets
orm 62 746 Instrument
-Mon . : -
1-Year (15.40) 22.72) W@ ank Equity 570
3-Year 95.00 16.73 Reliance Industries Equity 5.54
5 - Year 9.50 3.48 Infosys Technologies Equity 4.04
Return Since Launch 20.91 Bharti Airtel Equity 3.69
Tata Consultancy Services Equity 3.57

Note: Return up to 1 year are absolute and over 1 year are annualized

INDICES IN 2011
NIFTY SENSEX

5000 | —e— - — - - - S000 — — — —— - — - -
4000 : 4000 -
3000 3000
2000 |

Index Value

Index Value

2000 -




Beginner's Corner

2011 - A RECAP
e of theimportant events that happened in the year 2011.
nt Statement for Mutual Fund Investors
ant announcement from SEBI is the Implementation of Common Account Statement across Mutual Fund Schemes. This move from SEBI
ay in reduction of printing & stationery costs and also ease the process of communicating the accounting statement to the investors.
on Charges for Mutual Fund Investors
asing complaints of mal practices in the commissions paid to distributors of Mutual Funds, SEBI announced a slew of measures to counter the
e measures include; abolition of entry load on MF investments, disclosure of the amount being paid up as distribution commission, mandatory
es regarding advertising expenses on a New Fund Offer etc. SEBI also gave the distributors the option of charging Rs. 150/- from every first time
or and Rs. 100 as transaction charges for investments above Rs. 10000/-.
ing up of KYC Registration Agencies
ove by SEBI was a long pending one. Right from the time when “Know Your Customer” norms were implemented by RBI, investors faced hardships
hey were required to submit KYC forms every time they open a financial account. This not only resulted in confusion and duplication, but also wastes
anpower resources for intermediaries. The establishment of common KYC registration agency has made the process a one-time affair. Also, the mandate
of verifying and ensuring the correctness of the data and preservation of documents now rests with the agency. CVL-a subsidiary of CDSL and NMDL-a
subsidiary of NSDL became the first KYC Registration Agencies.
4. Freeing of Interest rates for bank deposits
Facing increasing pressure from high inflationary pressures, dropping IIP numbers, the Reserve Bank of India freed the interest rates on savings and non-
resident bank deposits. Now, the banks are free to fix the interest rates on these deposits provided they comply with guidelines issued by the central bank.
This move will resultin healthy competition among banks, which will ultimately benefit the customers.
5. Promulgation of new Substantial Acquisition of Shares and Takeovers Regulations
The new SAST Regulation came into force from October 25,2011. The salient features of the new code are
®  Takeover threshold increased to 25% from the existing 15%.
®  Minimum offer size increased to 26% of the total capital from the current 20%.
®  Voluntary Offers introduced subject to certain conditions.
6. Issue of Permanent Registration to Merchant Bankers
The Merchant Bankers now have the option of registering themselves permanently with SEBI. This move by SEBI makes away with the requirement of
renewal of registrations every 3 years.
7. Draft Guidelines in place for formation of Banks by corporate entities and NBFCs
RBIissued the Draft Guidelines for formation of New Banks by Corporate Entitiesand NBFCs. The salient features are
®  Diversified ownership with a track record of 10 years.
®  Minimum Capital Rs. 500 Cr., 49% cap for foreign holding.
®  Notmore than 10% or more assets or income from real estate and capital market activities.
®  Set-up only through anon-operative holding company.
®  Half the directors on the Board to be independent.
®  For NBFC'’s, the central bank has recommended the following
® TierIcapitalat12%.
®  Provisioning norms to be similar to that of banks.
®  Liquidity ratio to be introduced for 30 days.
8. Simplification of Trading Account Opening Forms
With the KYC rationalized, SEBI simplified the Account Opening procedures and implemented the simple account opening form for trading and depository
accounts. The broking houses were also given the option of printing combined Trading and DP account opening forms. SEBI mandated the broking houses
to give their clients the following documents
v Rights & Obligations of Stock Brokers, Sub-brokers and Clients.
v" RiskDisclosure Document for Capital Market and Derivative Segments.
v Guidance Note—Do’s and Dont’s for Trading on the Exchange(s) for Investors
apart from a copy of all the agreements and tariff sheet giving the charges.
9. Modifications to SEBI(ICDR) Regulations
The following are the important modifications in SEBI (ICDR) Regulations.

a. Information in generic nature to be brought out as General Information Document in English & Hindi or Regional Language
b. Standardization of application forms and single form for ASBA and Non ASBA.
c. Merchant Bankers can submit one hard copy of the Offer Documents instead of earlier practice of four numbers of offer documents. Howeve:

they have to submit the soft copies of the offer documents.
10. Guidelinesnotified for IPOs of Insurance Companies
Insurance Regulatory and Development Authority notified the norms for publicissues by Insurance Companies. Accordingly, companies whichhave
inbusiness for 10 years are eligible for raising money through Initial Public Offers.

DISCLAIMER

The information and opinions contained herein have been complied or arrived at based
upon information obtained in good faith from sources believed to be reliable. Such
information has not been independently verified and no guarantee, representation of
warranty, express or implied is made as to its accuracy, completeness or correctness.
The information has appeared in various external sources / media for public use or
consumption and is now meant only for members and subscribers. The views
expressed and/or events narrated/stated in the said information/ news items are
perceived by the respective source. All such information and opinions are subject to
change without notice. This document is for information purpose only. No one can use
the information as the basis for any claim, demand or cause of action. While we would
endeavor to update the information herein on a reasonable basis, we do not undertake
toadvise you astoany change of our views expressedin this document. This reporthas

been produced independently of the company, and forward looking statemen
and expectations contained herein are entirely those of Indbank and given
normal research activity. Descriptions of any company or companies or
mentioned herein are notintended to be complete and this documentis no
be construed as an offer or solicitation of an offer, to buy or sell any
financial instruments. Indbank, its directors, analysts or employe
responsibility financial or otherwise, of the losses or the damages.
investments made or any action taken on basis of this report, inc
to, fluctuation in the prices of the shares and bonds, chan
diminution in the NAVs reduction in the dividend orincome,
officers, directors and employees including persons in
issuance of this report may from time to-time havi
companies mentioned therein.
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coimbatore@indbankonline.com

Salem : Indian Bank, Salem Fort Branch, Door No. 45, Sannathi Street, Fort, Salem 636 001, Ph: 0427-2222866, Mobile: 9445797159, salem@indbankonline.com

Tiruppur : Indian Bank, P 0 Box: 101, No. 83. Court St, Tiruppur 641 601, Ph: 0421-4325343/2230720, Mobile: 9445797123, tiruppur@indbankonline.com

Karur : Indian Bank, 997 1" Floor, Mohanram Plaza, Kovai Road, Karur 639 001, Ph: 04324-241081, Mobile: 9445797124; karur@indbankonline.com

R S Puram : Indian Bank, Door No. 434, D B Road, R S Puram, Coimbatore 641 002, Ph: 0422-2470602/4521720, Mobile: 9445797125; rspuram@inbankonline.com

Udumalpet : Indian Bank, 130 Palani Main Road, Udumalpet 642 126, Ph: 04252-222293, Mobile: 9445797130, udumalpet@indbankonline.com

Ernakulam : Indian Bank, Door No. 40/8005 & 40/8006, M G Road, Nr. Padma Junction, Ernakulam, Ph: 0484-4061532/2362060, Mobile: 9048008928, ernakulam@indbankonline.com

Bangalore : Indian Bank, City Branch, No. 10, Kempegowda Road (KG Road), Bangalore 560 009; Phone: 080 - 22879081/82; Mobile: 9341246073, bangalore@indbankonline.com

Tirunelveli : Indian Bank, 1% Floor, New No. 33 (0ld No. 5J), Madurai Road, Thirunelveli Junction, Thirunelveli 627 001. Ph: 0462-2330471/72, Fax: 0462-2330473, Mobile: 9445797133,
tiruneveli@indbankonline.com

Nagercoil : Indian Bank, 136, 1% Floor, Ashfaag Shopping Complex, Cape Road, Nagercoil 629 001, Ph: 04652-403196, Mobile: 9445797136; nagarcoil@indbankonline.com

Palayamkottai : Indian Bank, P.B. No. 39, No. 84, Thiruvanathampuram Road, Palayamkottai, Tirunelveli 627 002, Ph: 0462-4000100 / 2580086, Mobile: 94457 97138,
palayamkottai@indbankonline.com

Sivakasi : Indian Bank, No. 55 New Road, Sivakasi 626 123, Ph: 04562-279188, Mobile: 9445797137, sivakasi@indbankonlline.com
Kovilpatti : Indian Bank, No. 157 D Main Road, Kovipatti, Tuticorin District, 628 501, Ph: 04632-226293, Mobile: 9445797139, kovilpatti@indbankonline.com

Rajapalayam : Indian Bank, Rajapalayam Branch, 825 Tenkasi Road, Rajapalayam 626 117; Phone:04563-221333; Mobile: 9445797166; rajapalayam@indbankonline.com

Madurai : Indian Bank, Zonal Office, Third Floor, 100/101, Avani Moola Street, Madurai 625 001, Ph: 0452-2332128 / 4514126; Mobile: 94457 97143, madurai@indbankonline.
KK Nagar : Indian Bank, No. 1, Vinayaka Nagar, K K Nagar, Madurai 625 020, Ph: 0452-2523126/4381140, Mobile: 94457 97141

Hyderabad : | Floor, 3-6-150, Himayat Nagar, Hyderabad 500 029. Phone: 040-23261167 / 68, Fax: 040-23261169, Mobile : 8121739813, hyderabad@indbankonline.com

Secundarabad : Indian Bank, 201, Karan Center, Sarojini Devi Road, Secunderabad, Andhra Pradesh 500 003, Ph: 040-27811200, Mobile : 9985884003
Srinagar Colony : Indian Bank, 127, Srinagar Colony road, Srinagar Colony, Hyderabad, Andhra Pradesh 500 073, Ph: 040-23753200, Mobile: 98666 08063
Guntur : Indian Bank, Brodipet Branch, 5-37-57, IV Line, Guntur 522 002; Phone:0863 - 2220143; Mobile: 9948151225;E-Mail: guntur@indbankonline.com

Rajahmundry  : Indian Bank, 36-2-2 Syamalamba Road, Innespeta, Rajahmundry 533 101; Phone: 0883 - 2424511/6652576; Mobile: 9948851155; rajahmundr

Puducherry : Indian Bank, Puducherry Main Branch, No. 288, 2" Floor, Amudha Surabhi, M G Road, Puducherry 605 001, Ph: 0413-2226822/23, Mobile: 9445797167,
puducherry@indbankonline.com

Erode : Indian Bank, Erode Main Branch, No. 9, Gandhiji Road, Erode 638 001, Ph: 0424-2268890, 4020335, Mobile: 9445797149, erode@indbankonline.com

Kangeyam : Indian Bank, No. 451/3 Rajaji Street, Opp. Surya Agency, Kangeyam 638 701, Ph: 04257-222890, Mobile: 9445797152, kangeyam@indbankonline.com

Tirchy : Indian Bank, Sree Naga Arcade, No. 5 Williams Road, Cantonment, Trichy 620 001, Ph: 0431-2461632 / 4001170, Mobile: 9445797144, trichy@indbankonlin

Srirangam : Indian Bank, S.N. Towers, No. 121, Thiruvalluvar Street, Srirangam, Trichy 620 006, Ph: 0431-2431911/4200998, Mobile: 94457 97154

Pune : Indian Bank, Pune Cantonment Branch, 35 Aurora Towers, East Wing, 9 Moledina Road, Pune 411 001, Ph: 0420-26113687/26111387, Mobile: 96657412
pune@indbankonline.com

Tuticorin : Indian Bank, 92 N Devar Puram Road, Melur, Tuticorin 628 003 , Ph: 0461-2331130, Mobile: 9445797156, tuticorin@indbankonline.com

Mangalore : Indian Bank, P B No: 109, K S Rao Road, Hampakatta, Mangalore 575 001, Ph: 0824-2412528/4261482, Mobile: 9663373587, mangalore@indban

Thanjavur : Indian Bank Micro-State Branch, Ground Floor, No:1087, Mission Street, Thanjavur 613 001, Ph: 04362-232186, Mobile: 9445797162, thanjavur@i

Kumbakonam : Indian Bank, Kumbakonam Main Branch, TS No. 492-32, Dr. Besant Road, Kumbakonam 612 001; Phone: 0435-2400110; Mobile: 9445797163;
kumbakonam@indbankonline.com

Vishakapatanam: Indian Bank, 30-9-3, 1" Floor, Sarada St, Dabagardens, Visakhapatnam 530 020, Ph: 0891-2525775, Mobile: 9000598553, visakhapatnam

Calicut : Indian Bank, Kozhikode Branch, LIC Building, S M Street, Kozhikode 673 001, Ph: 0495-2720070, Mobile: 9446953536, calicut@indbankol

Thrissur : Indian Bank, Kollannur Devassy Building, Round East, Thrissur, Kerala 680 001; Phone: 0487 - 2331222; Mobile: 9446467444; thrissur@i

Cuddalore : Indian Bank, Cuddalore Main Branch, P 0 Box No. 7, AVR Towers, No. 4, Barathi Road, Cuddalore 607 001, Phone: 04142-222276/75,
cuddalore@indbankonline.com

Tenkasi : Indian Bank, 1% Floor (Upstairs), No. 68 Kannimaramman Koil St, Tenkasi 627 811, Ph: 04633-220550,/51, Mobile: 9445797165,

Vijayawada : Indian Bank, 1* Floor, M G Road, Opp. Fortune Murali Park, Labbipet, Vijayawada 520 010. Ph: 0866-2490402, Mobile: 9989

FRANCHISEE OFFICE
176 A, Coimbatore Main Road, Mettupalayam 641 301, Ph. : 04254 222788




