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From the President's Desk

It's time to bid farewell to 2015, an eventful and an important year for India.
While the end of a year is an opportunity to look back, let that not impede the forward
movement.

Ab initio, 2015 was a year of hope for the Indian economy. While the hope has not yet
turned into outright despair, things haven't exactly turned out the way one would have
desired. However, 2015 saw certain development and progress in Indian economy more
specifically in the capital market. There were 21 IPOs floated in the market in 2015 which
raised about Rs. 13,600 crores from public which was the highest fundraising year
through primary market issuances since 2010. Government of India sold its stake in some
of the PSUs to meet its budget target which raised Rs. 12,700 crore in FY 2015-16 and Rs.
22,400 crore from Coal India Limited in January 2015. Some PSUs also raised some long

MR. ASHWANI KUMAR BAJPAI
term debt by way of tax free bonds in 2015. President

0 Sen
The Indian stock market was slightly down in 2015 with the S&P BSE index falling 5.02 ebenk Herhant Banking Senices L7

per cent as on the last day of the calendar year compare to the December 2014. We saw an initial uptick of 6 per cent
in January, but March and April saw slides in excess of 4 per cent while August saw the heaviest drop at 6.5 per
cent. However, when some emerging markets saw volatility of over 18 per centin 2015, the S&P° BSE Sensex held up
reasonably well with a volatility of less than 9 per cent.

Good that Indian market remained relatively stable and continued to be a target for global portfolio managers.

Year after year, we enter the New Year with a song in our heart and a spring in our steps. We are convinced that
this is the year - that magical year that will bring with it the solutions to all our problems and fulfill all our wishes.
Be it that dream house, the dream offer, a dream job, a dream opportunity, a dream investment, a dream
portfolio...and so on & much the better. New Year usher new hopes and dreams, new promises and new action to
unfold. There is expectation and anticipation on the world economic front and the onus is on us to make the most of
what the Life Offers.

Most analysts expect calendar 2016 to be much better than 2015 as stock valuations have come down and stocks
now look more reasonably priced. But, yes a piece of caution and lessons to be learnt from the year gone by. First,
that there is no dearth of investment opportunity in stocks even at worst times and, secondly, the market does
reward patientinvestors. Be a patient investor and reap the benefit out of the market condition.

I'wish all our investors and stake holders all round happiness, prosperity, good health and more & more wealth
inyour life. A very Happy New Year 2016!!

Mr. Ashwani Kumar Bajpai
-Happy Investing President
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Important Happenings Snap ShOtS

« The World Bank has approved 1.5 billion US dollar loan for the ambitious
Clean India Campaign (Swachh Bharat Mission). The loan is granted to Inflation (%) (WP1) | -1.99% -3.81% -4.54% -4.95%
support the government in its efforts to ensure all citizens in rural areas (Nov (Oct (Sep (Aug
have access to improved sanitation and end the practice of open 2015) 2015) 2015) 2015)
defecation by 2019. The mission aims to end open defecation, achieve Inflation (%) (CPI) 5.41% 5.00% 4.41% 3.66%
open defecation free communities, and improve the management of liquid (Nov (Oct (Sep (Aug
and solid wastes. The program plans to construct 12 crore toilets in rural 2015) 2015) 2015) 2015)
India by October 2019, at a projected cost of 1.96 lakh crore rupees. _

» Reserve Bank of India has fixed base rate or the minimum lending rate at Particulars 04th Dec 11th Dec 18th Dec 25th Dec
9.45 per cent for Non Banking Finance Companies and Micro Finance 2015 2015 2015 2015
Institutions (MFls). The new base rate is effective quarter beginning 91-Day Cut-off (%) 7.1443 7.1858 7.2274 7.2274
January 2016. Base rate is the minimum lending rate below which an MFI 10-r G-Sec vield (%) 7.8564 79056 77168 79473
cannotlend. yr G-Sec yield (%) 7. : : :

«  Non-food credit of scheduled commercial banks slowed down to 8.8 per USD/INR(Rs) 66.8365 66.7860 66.4235 66.2020
centin November 2015 as against anincrease of 10.5 per centin the same USD 6m LIBOR 0.6924 07465 0.7950 0.8273
period last year. However, the credit growth during the month was slightly
higher than 8.3 per cent registered in October. Advances to industry rose 10 Y US Treasury 2.28 213 2.19 2.25
Sgri Eesrtt;zr:rlm the reporting month compared with the increase of 7.3 per USD/Euro Spot 09170 09124 09226 09145

« The Finance Ministry is staring at a shortfall of Rs 50,000 crore in
disinvestment target for the current fiscal and is hoping to make up for it Global Indices
through higher revenue realization. The government may raise another Rs rr
6,000-7,000 crore in the remaining three months. The governmentiis likely . Index ﬁs Index asts Varloatlon
to step up efforts to mop up additional resources by hiking duties and Indices Country on 30 on 31 (%)
seeking higher dividends from PSUs to make up for the anticipated Nov 2015 Dec 2015 | (Inc/ Dec)
shortfall in disinvestment and direct tax proceeds in its bid to meet the NASDAQ United States 5,108.67 5,007.41 -1.98
fiscal deficittarget. DJIA United States | 17,719.92 | 1742503 | -1.66

- State governments are expected to raise about Rs 95,000-1,05,000 crore -
in the form of market borrowings in the last quarter of the ongoing fiscal. S&P 500 United States 2,080.41 204394 | 175
The Reserve Bank in consultation with state governments, announces Hang Seng Hong Kong 21,996.42 21,914.40 -0.37
that the quantum of total market borrowings by the state governments and —
the union territory of Puducherry, for the quarter January-March 2016, is Nikkei 225 Japan 19,747 47 19,033.71 -3.61
expected to be in the range of Rs 95,000 crore to Rs 1,05,000 crore. Shanghai Composite | China 3445.4 3539.18 2.72

» Subsidized cooking gas will no longer be provided to consumers earning Straits Times Singapore 2,855.94 2,882.73 0.94
Rs 10 lakh or more a year. Continuing a series of reforms including market- - -
based diesel prices, direct transfer of LPG subsidy and a new approach FTSE 100 United Kingdom|  6,356.10 6,242.30 179
towards oilfield contracts that eliminates bureaucratic meddling. The new CAC 40 France 4,957.60 4,637.06 -6.44
system will begin in the New Year and deny subsidy to such consumers
even if the cooking gas connection is in the name of the spouse. In keeping DAX Germany 11,382.23 10,743.01 562
with the approach of trusting the citizens, the rule will initially be SENSEX India 26,145.67 | 26,117.54 -0.11
implemented on self-declaration basis for cylinders booked from January NIFTY 50 India 7.935.25 7.946.35 0.14
2016 onwards. The government had also given a call to well-to-do
households for voluntarily giving up LPG subsidy. This encouraged 57.50 . .
lakh consumers to opt out of LPG subsidy voluntarily. Institutional Investments

e The Foreign Investment Promotion Board (FIPB) has cleared four FDI Category Debt / Gross Gross Net
proposals, including that of HDFC Standard Life Insurance, totaling about Equity Purchases Sales Investment
Rs 1,810 crore. The other proposals which were cleared include that of (Rs Crores)| (Rs Crores) | (Rs Crores)
Firefly Networks Ltd and Software is Correct, Inc. :

« The Centre has asked citizens to send in ideas and proposals for the next Fil Investments Equity 72,7884 72,582.95 20549
Union Budget, saying many such suggestions had made it to the budget  |(in December 2015 ) Debt 13,366.32 | 17,556.25 | -4,189.93
for 2015-16. The Ministry of Finance has decided to ask for suggestions on Mutual Fund Equity 22,096.70 17,552.60 454410
the MyGov.in platform by January 20 to foster 'Jan Bhagidari' and infuse )
more transparency into the budget making exercise and involve people as (in December 2015 ) Debt 14788640 | 1,08,846.50 39,039.90
partners in the process. Fll Derivative Trades | INDEX INDEX STOCK STOCK

+ Reserve Bank of India has extended the deadline for exchanging pre- (in December 2015) | FUTURES | OPTIONS | FUTURES | OPTIONS
2005 currency notes of various denominations, including Rs 500 and Rs (Rs Crores)

1,000, by another six months to June 30, 2016. The Reserve Bank had, in
June 2015, set the last date for public to exchange pre-2005 bank notes as -Buy 40,942.00 |3,27,925.00 | 1,11,217.00 | 33,660.00
December 31, 2015. On a review, RBI has decided to extend the date for Sell 4361660 | 31895091 | 11249184 | 3425003
the public to exchange their pre-2005 banknotes till June 30,2016
Editorial Team
Mr. Ashwani Kumar Bajpai Sujay K S
President Head-Merchant Banking
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IPO and NFO Review

IPO NEWS

Coimbatore-based SP Apparels has filed draft papers with SEBI to
raise at least Rs 215 crore throughiits Initial Public Offer. The company
intends to garner up to Rs 215 crore through fresh issue of shares,
while its existing shareholders will offload 9,00,000 equity shares.
Company manufactures and exports knitted garments for infants and
children. The firm also manufactures and retails menswear in India
under the brand 'Crocodile". The proceeds from the fresh issue will be
utilized for repayment of debt, expansion and modernization of
manufacturing facility at Salem in Tamil Nadu and opening of new
stores for the sale of 'Crocodile' products.

Matrimony.com and Quick Heal Technologies have received SEBI's
approval to launch their Initial Public Offers and may raise around Rs
1,000 crore. Matrimony.com had filed its Draft Red Herring
Prospectus (DRHP) with SEBI in August 2015, while Quick Heal had
submitted its draft documents in September 2015. The SEBI has
cleared the proposed initial share sales. As per the draft paper,
Matrimony.com's IPO comprises fresh issue of equity shares worth Rs

350 crore and an offer for sale of up to 16.60 lakh scrips by existing
shareholders. This would be the second major IPO by an Internet
company after Just Dial. Quick Heal's IPO comprises of a fresh issue
of shares worth up to Rs 250 crore. Besides, an offer for sale of more
than 68.14 lakh shares would be made by Kailash Sahebrao Katkar,
Sanjay Sahebrao Katkar and Sequoia Capital.

SSIPL Retail, Paranjape Schemes (Construction) Ltd and Bharat Wire
Ropes have received capital markets regulator SEBI's approval to
raise funds through Initial Public Offerings. Paranjape and Bharat
Wire Ropes filed their draft red herring prospectus (DRHP) with SEBI
in July 2015, while footwear manufacturer and retailer SSIPL had
approached the capital markets regulator in October 2015. As per the
draft papers, Paranjape Schemes plans to come out with a public
issue of equity shares "aggregating up to Rs 6,000 million (Rs 600
crore)". Bharat Wire Ropes aims to raise Rs 70 crore through the issue
and SSIPL Retail is looking to garner Rs 72 crore by issuing fresh
shares and an offer for sale of up to 19.88 lakh equity scrips.

Forth Coming Corporate Actions

Technocraft Industries (India) Ltd TIL Buy Back of Shares 08.01.2016
Maxheights Infrastructure Ltd MAXHEIGHTS Interim Dividend - Rs. - 0.0500 08.01.2016
Stampede Capital Limited STAMPEDE Stock Split From Rs.10/- to Rs.1/- 09.01.2016
Control Print Ltd CONTROLP Bonus issue 1:2 AND Interim Dividend - Rs. - 4.0000 12.01.2016
JMC Projects (India) Ltd JMCPROJECT Right Issue of Equity Shares 12.01.2016
B.N.Rathi Securities Ltd BNRSEC Right Issue of Equity Shares 15.01.2016
Pearl Agriculture Ltd PEARLAGRI Consolidation of Shares 15.01.2016
Siemens Ltd SIEMENS Dividend - Rs. - 6.0000 23.01.2016
New Fund Offers

ICICI Prudential Capital Protection Oriented Fund -

Series IX - 1378 Days Plan D 04.01.2016 | 18.01.2016 5000 Close Ended
ICICI Prudential Multiple Yield Fund - Series 10 - 1825 Days Plan B | 26.12.2015 | 08.01.2016 5000 Close Ended
IDFC Corporate Bond Fund 28.12.2015 | 11.01.2016 5000 Open Ended
SBI Dual Advantage Fund - Series XIII 05.01.2016 | 19.01.2016 5000 Close Ended
SBI Long Term Advantage Fund - Series IlI 31.12.2015 | 30.03.2016 500 Close Ended
Sundaram Long Term Tax Advantage Series Il 03.11.2015 | 15.03.2016 5000 Close Ended
UTI Capital Protection Oriented Scheme Series VII-I (1098 Days) 28.12.2015 | 11.01.2016 5000 Close Ended
UTI Long Term Advantage Fund Series || 18.12.2015 | 22.03.2016 500 Close Ended
UTI FTIF Series XXIII-XII (1100 Days) 28.12.2015 | 11.01.2016 5000 Close Ended
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RADICO KHAITAN LIMITED

Radico Khaitan Ltd (RKL) is one of the major players in the
Indian spirits industry. The company manufactures
different forms of liquor viz. - whisky, gin, vodka, rum and
brandy. In FY15, it sold 19.4 million cases of Indian made
foreign liquor (IMFL) commanding a volume share of
~10%. During the fiscal, IMFL contributed 72% to the total
revenues. RKL has four millionaire brands in its portfolio.
Some of the prominent brands are - 8PM, After Dark, Magic
Moments, etc

Net sales of the company stood at Rs. 1,488 Croresin FY15,a
growth of 2.5% as compared to Rs. 1,452 Crores in FY14. The
company witnessed 8.8% YoY volume growth in its
Prestige and above category brands during FY15. Contrary
to the increase in net sales, the company's EBITDA de-grew
by 12.2% YoY to Rs. 170 Crores from Rs. 194 Crores in FY14.
The operating costs rose 4.8% YoY to Rs. 1,318 Crores from
Rs. 1,258 Crores during the said period. The EBITDA
margin fell by 185 bps to 11.4% from 13.3% in FY14. The net
profit declined by 5.1% to Rs. 68 Crores in FY15 from Rs. 71
Crores in FY14. The NPM margin also fell by 36 bps to 4.5%
from4.9% during the year.

1 Month closing price in December 2015
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NSE Code: RADICO
BSE Code: 532497

CMP*: Rs. 117.50 as on 08/01/2016

Mkt Cap*: Rs. 930.70 as on 08/01/2016

Face Value: Rs. 02.00
52W High : Rs.130.70 (20.11.2015)
52W Low : Rs. 78.70 (29.06.2015)

EICHER MOTORS LIMITED

Established in the year 1982, Eicher Motors Limited (EML,
formerly - Eicher Tractors India Ltd.) is engaged in the
manufacture of commercial vehicles, motorcycles and
engineering components. The company has two JV's - one
with Volvo and formed a joint venture company - VE
Commercial Vehicles Limited (VECV), for the manufacture
of commercial vehicles and the other one with US based
Polaris Industries Inc., for the manufacture of personal
vehicles.

Net sales of the company stood at Rs. 8,738 Croresin CY14, a
growth of 28.3% as compared to Rs. 6,810 Crores in CY13.
The operating expenses of the company increased by 25%
YoY to Rs. 7,624 Crores from Rs. 6,097 Crores during the
year. The company's EBITDA grew by 56.3% YoY to Rs.
1,115 Crores in CY14 from Rs. 713 Crores in CY13. The
EBITDA margin increased by 229 bps t0 12.8% in CY14 from
10.5% in CY13. Further, the other income of the company
grew by 12.8% to Rs. 107 Crores. Finally, the net profit
increased by 56.2% to Rs. 615 Crores in CY14 from Rs. 394
Crores in CY13. The NPM margin also rose by 125 bps to
7.0% from 5.8% during the year.

1 Month closing price in December 2015
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NSE Code: EICHERMOT
BSE Code: 505200

CMP*: Rs. 17,241.40 as on 08/01/2016
Mkt Cap*: Rs. 21,111.44 as on 08/01/2016

Face Value: Rs. 10.00
52W High : Rs.21,620.00 (21.07.2015)
52W Low : Rs. 13,900.10 (27.04.2015)
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DIVI'S LABORATORIES LIMITED

Divi's Laboratories Ltd. (Divi's) is an India based
pharmaceuticals company engaged in the manufacture 1 Month closing price in December 2015
of generic APIs (Active Pharmaceutical Ingredients),
other specialty chemicals, nutraceuticals, and custom 180,00
synthesis of active ingredients for innovator 16000 /-/\
companies. The company started during 1990 as a R&D o

1,140.00
and con.sultancy company fo.r development. of . N —\ /
commercial processes for Active Pharmaceutical g V I

Ingredients (“APls”) and intermediates. During 1994, it 1,100.00
entered into manufacturing operations for API and 1,080.00
intermediates and set up a multi-purpose —

manufacturing facility near Hyderabad.
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Net sales of the company stood at Rs. 3,115 Crores in
FY15, a growth of 23.0% as compared to Rs. 2,532
Crores in FY14. The operating expenses of the company NSE Code: DIVISLAB
increased by 28.5% YoY to Rs. 1,950 Crores from Rs. .

’ BSE Code: 532488
1,518 Crores during the year. The company's EBITDA ode

grew by 14.9% YoY to Rs. 1,165 Crores in FY15 from Rs. CMP*: Rs. 1,129.70 as on 08/01/2016
1,014 Crores in FY14. However, the EBITDA margin Mkt Cap™: Rs. 14,370.60 as on 08/01/2016
contracted by 262 bps to 37.5% in FY15 from 40.2% in Face Value: Rs. 02.00

FY14. Further, other income of the company increased 52W High : Rs.1,242.35 (21.08.2015)
by 27.7% YoY to Rs. 43 Crores from Rs. 34 Crores. Net 52W Low : Rs. 786.00 (09.02.2015)

profitincreased by 10.1% to Rs. 851 Crores in FY15 from
Rs. 773 Croresin FY14.

Beginner's Corner

Mutual Fund Investments — An Outlook — Part 2
In our last edition we discussed about Mutual Funds and its benefits. We shall now discuss the different types of Mutual
Fund available in the market.
I. Based onthe maturity period
< Open-ended Fund
An open-ended fund is a fund that is available for subscription and can be redeemed on a continuous basis. It is
available for subscription throughout the year and investors can buy and sell units at NAV related prices. These funds do
not have a fixed maturity date. The key feature of an open-ended fund is liquidity.
< Close-ended Fund
Aclose-ended fund is a fund that has a defined maturity period, e.g. 3-6 years. These funds are open for subscription for
a specified period at the time of initial launch. These funds are listed on a recognized stock exchange.
% Interval Funds
Interval funds combine the features of open-ended and close-ended funds. These funds may trade on stock exchanges
and are open for sale or redemption at predetermined intervals on the prevailing NAV.
ll. Basedoninvestment objectives
< Equity/Growth Funds
Equity/Growth Funds invest a major part of its corpus in stocks and the investment objective of these funds is long-term
capital growth. When you buy shares of an equity mutual fund, you effectively become a part owner of each of the
securities in your fund’s portfolio. Equity funds invest minimum 65% of its corpus in equity and equity related securities.
These funds may invest in a wide range of industries or focus on one or more industry sectors. These types of funds are
suitable for investors with a long-term outlook and higher risk appetite.

Indbank#&nline January - 2016



< Debt/Income Funds

Debt/ Income Funds generally invest in securities such as bonds, corporate debentures, government securities (gilts)
and money market instruments. These funds invest minimum 65% of its corpus in fixed income securities. By investing
in debt instruments, these funds provide low risk and stable income to investors with preservation of capital. These
funds tend to be less volatile than equity funds and produce regular income. These funds are suitable for investors
whose main objective is safety of capital with moderate growth.

« Balanced Funds

Balanced Funds invest in both equities and fixed income instruments in line with the pre-determined investment
objective of the scheme. These funds provide both stability of returns and capital appreciation to investors. These funds
with equal allocation to equities and fixed income securities are ideal for investors looking for a combination of income
and moderate growth. They generally have an investment pattern of investing around 60% in Equity and 40% in Debt
instruments.

% Money Market/ Liquid Funds

Money Market/ Liquid Funds invest in safer short-term instruments such as Treasury Bills, Certificates of Deposit and
Commercial Paper for a period of less than 91 days. The aim of Money Market /Liquid Funds is to provide easy liquidity,
preservation of capital and moderate income. These funds are ideal for corporate and individual investors looking for
moderate returns on their surplus funds.

< GiltFunds

Gilt funds invest exclusively in government securities. Although these funds carry no credit risk, they are associated
with interest rate risk. These funds are safer as they investin government securities.

lll. Other Schemes

% Tax-Saving (Equity linked Savings Schemes) Funds

Tax-saving schemes offer tax rebates to investors under specific provisions of the Income Tax Act, 1961. These are
growth-oriented schemes and invest primarily in equities. Like an equity scheme, they largely suit investors having a
higher risk appetite and aim to generate capital appreciation over medium to long term.

< IndexFunds

Index schemes replicate the performance of a particular index such as the BSE Sensex or the Nifty. The portfolio of
these schemes consist of only those stocks that represent the index and the weightage assigned to each stock is
aligned to the stock’s weightage in the index. Hence, the returns from these funds are more or less similar to those
generated by the Index.

< Sector-specific Funds

Sector-specific funds invest in the securities of only those sectors or industries as specified in the Scheme Information
Document. The returns in these funds are dependent on the performance of the respective sector/industries for
example FMCG, Pharma, IT, etc. The funds enable investors to diversify holdings among many companies within an
industry. Sector funds are riskier as their performance is dependent on particular sectors although this also results in
higher returns generated by these funds.

Some of the common types of mutual funds and what they typically invest in:

Type of Fund Typical Investment

Equity or Growth Fund Equities like stocks

Fixed Income Fund Fixed income securities like government and corporate bonds

Money Market Fund Short-term fixed income securities like treasury bills

Balanced Fund Amix of equities and fixed income securities

Sector-specific Fund Sectorslike IT, Pharma, Auto etc.

Index Fund Equities or Fixed income securities chosen to replicate a specific Index for
example S&P CNX Nifty

Fund of funds Other mutual funds
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Mutual Fund Corner

Scheme for the Month: Franklin India Prima Plus Current Statistics & Profile
Fund | Latest NAV Rs. 423.105 (Growth)
LEVEL OFRISK: Below Average Rs. 36.159 (Dividend) as on 08/01/2016

FUND MANAGER: Mr. Anand Radhakrishnan, | undCategory | Equity: Multi Cap

Mr. Janakiraman Rengaraju and Mr. Srikesh Karunakaran Type Open Ended
Nair Launch Date 29.09.1994
Net Assets (Cr) Rs.6,145 crores as on 30/11/2015
Open end growth scheme with an objective to provide growth )
. .. . v Benchmark Nifty 500
of capital plus regular dividend through a diversified
portfolio of equities, fixed income securities and money
market instruments. Fund Style Concentration &
Valuation
Investment Details Investment Style No. of Stocks 61
ini Growth Blend Value
Minimum Investment Amount (Rs) 5000 - Top 10 Stocks (%) 34.87
. 3 A
Additional Investment (Rs) 1000 o % TOp 5 Stocks (%) 2226
z [
SIP(Rs) 500 2 & | Top 3 Sectors (%) 45.46
. S @
Minimum Cheque 12 2 & | Portfolio P/B Ratio 321
. .. v Q
Options Growth/Dividend 2 3 | Portfolio P/E Ratio 2062
Expense Ratio (%) 2.26% as on 30.09.2015
Exit Load (%) 1% for redemption within 365 days PORTFOLIO - Top 10 Holdings as on 30.11.2015
SI. No. Name of Holding Instrument % Net Assets
e 1 HDFC Bank Financial 6.96
Trailing Returns )
g 2 Infosys Technolo 4.32
As on Fund Nifty Category 3) ICICIYB p . gly 289
an nancia .
04" Jan 2016 | Return 500 Return ) mand
Y D 125 1.40 111 4) Indusind Bank Financial 3.58
ear to Date -1. -1. -1. A -
5) Bharti Airtel Communication 3.51
1-Month -0.45 0.70 0.33 6) | YesBank Financial 2.71
3-Month -1.79 -0.36 0.04 7) Dr. Reddy's Lab Healthcare 2.53
1-Year -1.53 3.41 -0.24 8) Kotak Mahindra Bank Financial 2.49
3-Year 18.81 11.03 15.19 9) Axis Bank Financial 2.45
10) Larsen & Toubro Diversified 2.43
5-Year 13.18 5.99 9.12
Return Since Launch 19.34% Top 10 Sector Weights in %age as on 30.11.2015
Note: Returnup to 1 year are absolute and over 1 year are annualized. 30
25 1
< 20
Asset Allocation as on 30.11.2015 e
As on 31.10.2015 % Net Assets N
. 5
Equity 91.09 o LI ‘ HElmmm
Debt 0.00 Q?*% &es"' & & oe* \ye“’ 3 & e & 8 & G&@"
Cash 8.91 gai-& ?&9 (&a OQQ N & eéo & o
B & -4 & &
] & e
& <
DISCLAIMER
The information and opinions contained herein have been complied or arrived at based upon information independently of the company, and forward looking statements, opinions and expectations contained herein
obtained in good faith from sources believed to be reliable. Such information has not been independently are entirely those of Indbank and given as part of its normal research activity. Descriptions of any company
verified and no guarantee, representation of warranty, express or implied is made as to its accuracy, or companies or their securities mentioned herein are not intended to be complete and this document s not,
completenessor correctness. The information has appeared in various external sources / media for public and should not be construed as an offer or solicitation of an offer, to buy or sell any securities or other financial
use or consumption and is now meant only for members and subscribers.The views expressed and/or instruments. Indbank, its directors, analysts or employees do not take any responsibility financial or
events narrated/stated in the said information/ news items are perceived by the respective source. All otherwise, of the losses or the damages sustained due to the investments made or any action taken on basis
such information and opinions are subject to change without notice. This document is for information of this report, including but not restricted to, fluctuationin the prices of the shares and bonds, changes in the
purpose only. No one can use the information as the basis for any claim, demand or cause of action. currency rates, diminution in the NAVs reduction in the dividend or income, etc. IBMBS and its affiliates,
While we would endeavor to update the information herein on a reasonable basis, we do not undertake to officers, directors and employees including persons involved in the preparations or issuance of this report
advise you as to any change of our views expressed in this document. This report has been produced may from time to time have interestin securities there of, companies mentioned there in.
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All you have to do is open

Indnet Banking Account with Indian Bank,
and both Demat
and Online Trading Account with
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CONTACT US

1st Floor, Khivraj Complex 1, No. 480 Anna Salai, Nandanam, Chennai 600 035, Ph: 044-24313094-97 (General), 044-24313092 (DP Direct), Fax: 044-24313093,
Mobile: 9445797112, chennai@indbankonline.com

Indian Bank, Harbour Branch (Ground Floor) 66, Rajaji Salai, Chennai 600 001, Ph: 044-25212057, Mobile: 9445797113, parrys@indbankonline.com

Indian Bank, Ground Floor, W100 2nd Avenue, Anna Nagar, Chennai 40, Ph: 044-26280055, Mobile: 94457 97168, annanagar@indbankonline.com

Indian Bank, CMDATowers, No 1, Gandhi Irwin Road, Egmore, Chennai 600 008, Ph: 044-28547228, Mobile: 9445797114, cmda@indbankonline.com

Indian Bank, 91, 1stMain Road, Gandhi Nagar, Adyar, Chennai 600020, Ph: 044-24430080, Mobile:94457 97116, adayar@indbankonline.com

Indian Bank, Ashok NagarBranch, No. 69, 1“Avenue,AshokNagar, Chennai 600083, Ph:044-24717736, Mobile: 9445797142, ashoknagar@indbankonline.com

Indian Bank, NanganallurBranch, Plot: 7B/8, 6"Main Road, Nanganallur, Chennai 600 061, Ph: 044-22243317, Mobile: 9445797106, nanganallur@indbankonline.com
Indian Bank, Ground Floor, 21 North Mada Street, Chennai 600004, Ph: 044-24618718, Mobile: 9445797118, mylapore@indbankonline.com

Indian Bank, No.30/275 Purasawalkam, Vepery, Chennai 600 007, Ph: 044 - 26420924, Mobile: 9445797145, purasawalkam@indbankonline.com

Indian Bank, Vellore Main Branch, 46-51, TKM complex, Katpadi Road, Vellore 632 004, Ph: 0416-2229785, Mobile: 9445797161, vellore@indbankonline.com

Indian Bank Zonal Office, RBS Branch, Upper Ground Floor, World Trade Centre, Babar Road, New Delhi 110 001, Ph: 011-43537660,/23414287, Mobile: 9871700661,
delhi@indbankonline.com

Indian Bank, Shantiniketan Branch,
shantiniketan@indbankonline.com

Varma Chambers, Ground Floor, 11, Homeji Street, Fort, Mumbai 400001. Ph: 022-22696386, Mobile:9322290461, mumbai@indbankonline.com
Indian Bank, Basement, No. 266 A Temple Avenue, Deodhar Road, Matunga East, Mumbai 400 019; Ph: 022-24142443/44,
matunga@indbankonline.com

Indian Bank, Pune Cantonment Branch, 35 Aurora Towers, East Wing, 9 Moledina Road, Pune 411 001, Ph: 020-26113687, Mobile: 7588682391, pune@indbankonline.com
IndianBank, S C 0 38-39, Madhya Marg, Sector 7C, Sector 19, Chandigarh - 160019, Ph:0172-2790042, Mobile: 97808 74260, chandigarh@indbankonline.com

Indian Bank, Maruti House, Opp. Popular, Old High Court Way, Ashram Road, Ahmedabad 380 009. Ph: 079-40076020, Mobile: 9925113060,
ahmedabad@indbankonline.com

IFloor, 31, Variety Hall Road, Coimbatore 641 001.Ph: 0422-2394747,2391919, Mobile: 94457 97121, coimbatore@indbankonline.com

Indian Bank, Salem Fort Branch, DoorNo. 45, Sannathi Street, Fort, Salem 636 001, Ph: 0427-2222866, Mobile: 94457 97159, salem@indbankonline.com

Indian Bank, P 0 Box: 101, No. 83. Court St, Tiruppur 641 601, Ph: 0421-4325343/2230720, Mobile: 9445797123, tirupur@indbankonline.com

Indian Bank, DoorNo. 434, D B Road, RS Puram, Coimbatore 641 002, Ph: 0422-2470602/4521720, Mobile: 9445797125, rspuram@indbankonline.com

Indian Bank, 130 Palani Main Road, Udumalpet 642 126, Ph: 04252-222293, Mobile: 9445797130, udumalpet@indbankonline.com

Indian Bank, Door No. 40/8005 & 40/8006, M G Road, Nr. Padma Junction, Ernakulam - 682 035, Ph: 0484-4061532/2362060, Mobile: 8089877417,
ernakulam@indbankonline.com

Indian Bank, City Branch, No. 10, Kempegowda Road (KG Road), Bangalore 560 009; Ph: 080-40941857 / 080-22879082, Mobile: 9663373587
bangalore@indbankonline.com

Indian Bank, PBNo: 109, KS Rao Road, Hampakatta, Mangalore 575001, Ph: 0824-2412528/4261482, Mobile: 9483506528, mangalore@indbankonline.com

Indian Bank, 1% Floor, New No. 33 (Old No. 5J), Madurai Road, Thirunelveli Junction, Thirunelveli 627 001. Ph: 0462-4020010, Mobile: 9445797135,
tiruneveli@indbankonline.com

Indian Bank, No. 55 New Road, Sivakasi 626 123, Ph:04562-279188, Mobile: 9445797137; sivakasi@indbankonline.com

Indian Bank, Rajapalayam Branch, 825 Tenkasi Road, Rajapalayam 626 117; Ph:04563-221333; Mobile: 9445797166; rajapalayam@indbankonline.com

Indian Bank, Zonal Office, Third Floor, 100/101, Avani Moola Street, Madurai 625001, Ph: 0452-2332128 / 4514126; Mobile: 94457 97143, madurai@indbankonline.com
Indian Bank, No. 1, Vinayaka Nagar, KK Nagar, Madurai 625020, Ph: 0452-2523126/4381140, Mobile: 94457 97141, kknagar@indbankonline.com

IFloor, 3-6-150, HimayatNagar, Hyderabad 500 029. Ph: 040-23261167 / 68, Fax:040-23261169, Mobile: 99663 83133/7382620474, hyderabad@indbankonline.com
Indian Bank, 201, Karan Center, Sarojini Devi Road, Secunderabad, Andhra Pradesh 500 003, Ph: 040-27811200, Mobile : 9390613060/7382620475,
secundarabad@indbankonline.com

IndianBank, 127, Srinagar Colonyroad, Srinagar Colony, Hyderabad, Andhra Pradesh 500 073, Ph: 040-23753200, Mobile: 7382620476, srinagarcolony@indbankonline.com
Indian Bank, Brodipet Branch, 5-37-57, IV Line, Guntur 522 002; Ph:0863 - 2220143; Mobile: 7382620472, guntur@indbankonline.com

Indian Bank, Puducherry Main Branch, No. 288, 2" Floor, Amudha Surabhi, M G Road, Puducherry 605 001, Ph: 0413-2226822, Mobile: 9445797167,
puducherry@indbankonline.com

Indian Bank, Erode Main Branch, No. 9, Gandhiji Road, Erode 638 001, Ph: 0424-2268890, 4020335, Mobile: 9445797149, erode@indbankonline.com

C/0 Indian Bank, Old No. 195 New No. 47, East Uthra Street, Srirangam, Trichy 620 006. Phone No: 04312431911/4200998.

Indian Bank, Sree Naga Arcade, No. 5 Williams Road, Cantonment, Trichy 620 001, Ph: 0431-2461632 / 4001170, Mobile: 9445797154, trichy@indbankonline.com

Indian Bank, 64 Beach Road, 1stFloor, Tuticorin 638 001, Ph: 0461-2331130, Mobile: 9445797156, tuticorin@indbankonline.com

Indian Bank Micro-State Branch, Ground Floor, No: 1087, Mission Street, Thanjavur 613 001, Ph: 04362-232186, Mobile: 9445797162, thanjavur@indbankonline.com

Indian Bank, Kumbakonam Main Branch, T S No. 492-32, Dr. Besant Road, Kumbakonam 612 001; Ph: 0435-2400110; Mobile: 9445797163;
kumbakonam@indbankonline.com

Indian Bank, 30-9-3, 1 Floor, Sarada St, Dabagardens, Visakhapatnam 530 020, Ph: 0891-2525775, Mobile: 7382620477, visakhapatnam@indbankonline.com

Indian Bank, Kozhikode Branch, LIC Building, S M Street, Kozhikode 673 001, Ph: 0495-2720070, Mobile: 9495605777, calicut@indbankonline.com

Indian Bank, KollannurDevassy Building, Round East, Thrissur, Kerala 680 001; Ph: 0487 - 2331222; Mobile: 9495563300; thrissur@indbankonline.com

Indian Bank, 1* Floor, M G Road, Opp. Fortune Murali Park, Labbipet, Vijayawada 520 010. Ph: 0866-2490402, Mobile: 7382620470, vijayawada@indbankonline.com

Indian Bank, 3/1, RN Mukherjee Road, Sriram Chambers, Kolkata 700 001, Ph: 033 - 22624958, Mobile: 9433140916, kolkata@indbankonline.com

DDA Market, Shantiniketan, New Delhi - 110021. Ph: 011-24112289/40520442, Mobile: 98717 00663,

Mobile: 9987609901;

FRANCHISEE OFFICE

176 A, Coimbatore Main Road, Mettupalayam 641 301, Ph. : 04254 222788, Mobile: 9842286479, Contact Person: Mr. Ravi Rajan
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